3/(& '( &/-868/(6 $'0,1,675%$7,9(6 3$57,&8/$56 $3/,&$%/( $/6
&2175%$&7(6 '12%5(6 3(5 $ /1(;(&8&,1 '(/ 352-(&7( '(/$ 086(i7=%$&,1 '(/
086(8 '(/ 75(%$// , /$ ,1'0675,%$ 9,9% 07,9 °

352&(',0(17 2%(57 6,03/,),&%$7

1°(;

'$'(6 5(/$7,9(6 $ /$)$6( '( /,&,7$&,1 , '1$'-8",

'"HILQLFLYy GH OfREMHFWH GHO FRQWUDFWH

1HFHVVLWDW L LGRQHWWDW GHO FRQWUDFWH

3UHVVXSRVW EDVH GH OLFLWDFLYy

([LVWgQFLD GH FUqQGLW

'XUDGD GHO FRQWUDFWH L SRVVLEOHV SUzZUURJXHYV

9DORU HVWLPDW

7UDPLWDFLY GH OfH[SHGLHQW L SURFHGLPHQW GTDGMXGLF
3HUILO GH FRQWUDFWDQW

3UHVHQWDFLY GH SURSRVLFLRQV

$SWLWXG SHU FRQWUDFWDU L FRQGLFLRQV PtQLPHV L PLW
HFRQzPLFD L ILQDQFHUD L SURIHVVLRQDO R WgFQLFD L DO\

&ULWHULV GIDGMXGLFDFLYy
&ULWHULV GH GHVHPSDW

OHVD GH &RQWUDFWDFLY L WHUPLQL SHU D OfDGMXGLFDFL)
9DULDQWYV

2IHUWHY DQRUPDOPHQW EDL[HV

*DUDQWLD SURYLVLRQDO

*DUDQWLD GHILQLWLYD

3UHVHQWDFLY GH GRFXPHQWDFLY

JRUPDOLW]DFLY GHO FRQWUDFWH

'$'(6 5(/$7,9(6 $ /% )$6( 'N(;(&8

'"UHWV L REOLJDFLRQV GH OHV SDUWYV

&RQGLFLRQV HVSHFLDOV GTH[HFXFLY

ORGLILFDFLY GHO FRQWUDFWH

5gJLP GH SDJDPHQW

S5HYLVLY GH SUHXYV

SHQDOLWDWYV

&DXVHV GH UHVROXFLYy

7THUPLQL GH UHFHSFLYy GH OHV SUHVWDFLRQV GHO FRQWUD
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7HUPLQL GH JDUDQWLD GHO FRQWUDFWH
&HVVLy

6XEFRQWUDFWDFLYy

&RQILGHQFLDOLWDW GH OD LQIRUPDFLY

5qJLP MXUtGLF GH OD FRQWUDFWDFLYy
1RWLILFDFLRQV L ~V GH PLWMDQV HOHFWUZzQLFV

2EOLJDFLRQV ODERUDOV VRFLDOV ILVFDOV GH SURWI
PHGLDPELHQWDOV GHO FRQWUDFWLVWD

$VVHIXUDQFHV

/IORF GH SUHVWDFLY UHDOLW]DFLY OOLXUDPHQW REMHFWH
5HVSRQVDEOH GHO FRQWUDFWH

SBURWHFFLY GH GDGHV GH FDUjFWHU SHUVRQDO

'$'(6 (63(&E),48(6 '(/6 &2175%$&7(6 '12
'"HOHJDFLY L SHUVRQDO GYREUD GHO FRQWUDFWLVWD
'"HVSHVHV FRQVHT*qQFLD GYDVVDLJV L DQjOLVL GH PDWHUL
30D GH VHIXUHWDW L VDOXW

$FWD GH FRPSURYDFLY GH UHSODQWHLJ L GILQLFL GH OHV
/HIDOLW]DFLY GH OHV LQVWDO ODFLRQV
5HVSRQVDELOLWDW SHU YLFLV REXOWV

3HUPLVRV L OOLFQQFLHV

*HVWLY GHOV UHVLGXV

6HQ\DOLW]DFLY GH OHV REUHV

3URJUDPD GH WUHEDOO

-XULVGLFFLY FRPSHWHQW

ORGHO GH GHFODUDFLY UHVSRQVI

ORGHO GH GHFODUDFLY VR(CILQDQFHUD
ORGHO GH GHFODUDFLY GH FRQVWLWXFLY X(
ORGHO SURSRVLFL:

ORGHO FULWHUL /RW

ORGHO FULWHULY DXWRPjWLFV /RW
BULQFLSLY gqWLFV L UHJOHV GH FRQGXFWD



ey

AJUNTAMENT DE

* X %

Fons Europeu de

SANTA PERPETUA : Z Desenvolupament Regional
DE MOGODA R * o Una manera de fer Europa
UNIG EUROPEA
'$'(6 5(/$7,9(6 $ /$)$6( '(/,&,7$&,1 , '71$'-8",&%$&,1i

'HILOLFLY GH O REMHFWH GHO FRQWUDFWH

2%-(&7( '(/ &2175%$&7(

/I fREMHFWH GH OD FRQWUDFWDFLY pV OD PXVHwWW]DFLY SDUFLDO 12 V
ODSSLQJ GHO 0OXVHX GHO 7UHEDOO L OD ,QGXVWULD 9LYD 07,9

$TXHVW SURMHFWH KD HVWDW UHGDFWDW SHU 672$% 3523267 (6 &8/78¢
XQ LPSRUW WRWDO GH Y, YSRIOUHXYB®RQHQW D OD SUHVHQW OLF
H[FORVRV OD GLIHUQQFLD SHU OD )$6( (O SURMHFWH JOREDO YD VH!

GDWD GH -XOLRO GH ([SHGLHQW %

(O FRQMXQW GHO 9DSRU HVWj LQFOzV DO &DWjOHJ GH 3DWULPRQL ¢
ORJRGD L SURWHJLW FRP D %p &XOWXUDO GT,QWHUqV /RFDO %&,/ 6
HOQWUH OT$YGD 6DQWLJD L HOV FDUUHUV ,JQDVL ,JOHVLDV (QULF *L

6DQWD 3HUSqgQWXD GH ORJRGD

JTREUD GH PXVHWW]DFLY LQGLFDGD pV XQD D FARIVALEWH MORM B WALFC
LQGXVWULDO GHO 9DSRU $UDQ\y &HRRNIUGD QDGE~WHDUKD YLY\DREUH
GHVSHVD WRWDO HOHJLEOH SHO )216 )('(5 GH &DWDOXQ\D (L
*$+ GH GH PDUo SHU OD TXDO V DSURYDYHQ OHV VHYHV EL
Qz GH L JHVWLRQDW SHU OD '*$/ GHO 'HSDUWDPHC
$GPLQLVWUDFLRQV 3~EOLTXHV L +DELWDWJH GH OD *HQHUDOLWDW G

(O FRQWUDFWH GHILQLW Wp OD TXDOLILFDFLY GH FRQWUDFW
OfYDUWLFOH GH OD /OHL GH GH QRYHPEUH GH FRQWUDF
FROQWUDFWH HV VXEGLYLGLUj HQ ORWV 3RGHQ RSWDU HQ OD
(Q FDGD FDV FDOGUj SUHVHQWDU RIHUWHYV LQGHSHQGHQWYV St

127 (VSHFLILFDFLRQV 3(&

IRW /I TREMHFWH GHO FRQWUDFWH pV OD SURGXFFLY GH VLV DX
IXWXU 07,9 TXH HY GHVFULXHQ HQ HO SYURMHFWH HOV WUHEDC(
HQ HO JXLRQDWJH JUDYDFLY HGLFLY L SRVWSURGXFFLY GYLPI
VIHVFDLIJXL HQ OD FUHDFLY GH OD FRUUHVSRQHQW EDQGD \
ORFXFLY P~VLFD L HIHFWHV GH VR GH OHV VLV SURGX
DXGLRYLVXDOV SUHYLVWHY SHU DO QRX 07,9

/IRW /I MTREMHFWH GHO FRQWUDFWH pV SURGXFFLY PXVHRJUjILFD TXl
WDVTXHV GH IDEULFDFLY VXEPLQLVWUDPHQW PXQWDWJIH L
DL[t FRP OHV DUWYV ILQDOV GH FUHDKFLY GH FRQWLQJIJXWYV

OLQJ*tVWLFD L GLVVHQ\ JUjILF SUHYLV
07,9 GH 6DQWD 3HUSgWXD GH ORJRG
GHSHQGQgQFLHY GHO 9DSRU $UDQ\y L OD
GH VHQ\DOLW]DFLYy TXH IRUPHQ SDUW
VXEPLQLVWUDPHQW L LQVWDO ODFLY GH
FRQWHPSOHQ HOV WUHEDOOV GH SURGX
GHO /27

&RUUHVSRQHQ DOV VHIJ*HQWYV DVSHFWH

BURGXFFLY VXEPLQLVWUDPHQW L
HI[SRVLWLXV LO OXPLQDFLY UH

WHV HQ H(
D L GHVW
*UDQMD 6
GHO SUR
i WRW HO F
FFLy DXGL

\Y

LQVWDO
EXUVRV P

VHQ\DOtVWLFD WDO FRP VILQGLEFDQ

D SUHVHQW
LOQDGHV D
ROGHYLOD
MHFWH DL
DWHULDO D
RYLVXDO T.

DDFLY GHO\
XVHRJUjILF)Y

HQ HO SU

RMHFWH
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'RFXPHQWDFLY H[HFXWLYD JHVWLYy GHOV REMHFWHYV D H
UHGDFFLY L FRUUHFFLY GHOV WH[WRYV ILQDO VHOHFFLY
GY{LPDWJHV SUHSDUDFLY PDTXHWDFLY | PSUHVVLyY

LQVWDO ODFLY GHOV RULJLQDOV JUJjILFV

6XEPLQLVWUDPHQW GYHTXLSDPHQW L VLVWHPHYV DXGLR
SHU OD UHSURGXFFLY GHOV VLV DXGLRYLVXDOV GHO IX
TXH LQFORX
6XEPLQLVWUDPHQW G HTXLSV GH UHSURGXFFLY
GLVSRVLWLXY SHU D OD FRYUUHFWD H[KLELFLY G
DXGLRYLVXDOV

7TUDQVSRUW GH O HTXLSDPHQW DO 0XVH|X

,QVWDO ODFLY GHO PDTXLQDUL L GLVSRVLWLXV L
HVWUXFWXUHYV G DQFRUDWJH FDEOHMDW FRQQHIL
[DU[D HQJLQ\HULD L SURJUDPDFLY DMXVW L SRVDGD

PDU[D
&39
/27 1 6HUYHLV GIDXGLRYLVXDOV 6HUYHLV GH FLQHPD
/27 1 2EUD GH PXVHWW]DFLY (TXLSDPHQW GYH[SRVLFI

6HUYHLY GTH[SRVLFLY HQ PXVHXV

JTH[HFXFLy GH OD LQVWDO ODFLY PXVHRJUjILFD SHU DO VHX FRUUHF
HV UHDOLW]DUj GH PDQHUD TXH VIDFRQVHJXHL[LQ HOV REMHFWLX
PDOPHWUH QL GHWHULRUDU HOV HGLILFLVY GHO 9DSRU $UDQ\y OD *L
SURFXUDQW OHV FRQGLFLRQV QHFHVVjULHV SHU D OD OODUJD GXUDEI
FRQGLFLRQV SHO VHX PDQWHQLPHQW L FRQVHUYDFLYy

7TRWYV HOV HOHPHQWYV VI{KDQ GILQVSHFFLRQDU DEDQV GH OD VHYD F
HVWDW L QR KDYHU UHEXW FRSV HQ HO VHX WUDQVSRUW /D VHY
FDUDFWHUtVWLTXHYVY GHOV HOHPHQWYV

(O FRQWUDFWLVWD KDXUj GH GXU D WHUPH HOV WUHEDOOV GYDFRUG I
HQ HO TXH VIHVSHFLILTXLQ OHV IDVHV L SURFHVVRV GH WUHEDOO

(OV WUHEDOOV D GXU D WHUPH VHUDQ HOV VHJ*HQWYV

(O OOLXUDPHQW GH OfH[SRVLFLY PXVHRJUjILFD VJHIHFWXDUj DO 9DF
OfDQWLF FHOOHU L IRUPDWJHULD GH OD *UDQMD 6ROGHYLOD L D Of
IXQFLRQDPHQW

9DQ D FJjUUHF GH OfDGMXGLFDWDUL OHVY GHVSHVHV GH WUDQVSRUW
(Q ILQDOLW]DU HO PXQWDWJH OfHPSUHVD DGMXGLFDWjULD KDXUj GH

/D LQIRUPDFLY SOjQROV L IRWRJUDILHY GHO WUHEDOO UHDOLW
/HV LQGLFDFLRQV GY~V L PDQWHQLPHQW GHOV PLWMDQV H[SRVI

IHFHVVLWDW L LGROHWWDW GHO FRQWUDFWH
GH OfRSBURMHFEWH WXUtVWLF LOQGXVWULDO GHO 9DSRU $UDQ\y &HQ

(Q OD PDWHL[D RSHUDFLY HVWj SUHYLVW OD PXVHWW]DFLY GHO OXVHX
TXH HV FRPSRVD GTXQD VHX SULQFLSDO XELFDGD D OD QDX GHO 9DSF
XELFDGHV D OD *UDQMD 6ROGHYLOD D OfHGLILFL GH OD &DOGHUD L I
FRQYHUWLU OD HQ HO OXVHX GHO 7UHEDOO L GH OD ,QGXVWULD 9LYD
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(O 07,9 FRPSWDUj DPE XQV HVSDLV H[SRVLWLXV TXH H[SOLFDUDQ
OfHYROXFLY GHO WUHEDOO D WUDYpV GH P~-OWLSOHVY UHFXUVRV P X\
HO PLWMj SHU D WUDQVPHWUH HO FRQWLQJXW GHO 07,9 L XQ GHOV U
VRQ HOV DXGLRYLVXDOV

/[I$MXQWDPHQW GH 6DQWD 3HUSgQWXD GH ORJRGD QR GLVSRVD GHOV
ORJtVWLFV QL DX[LOLDUV SHU D SRUWDU D WHUPH O*H[HFXFLY GH OH
MXVWLILFDGD OD LQVXILFLgQFLD GH PLWMDQV

/ RSHUDFLY )('(5 Wp XQ FDUjFWHU H[WUDRUGLQDUL UHVSHFWH OHV I
GHOV DMXQWDPHQWY SHU GLYHUVRV PRWLXV

7p R SRW WHQLU XQ FDUjFWHU SXQWXDO HQ HO VHQWLW GH TX
QR UHSURGXLU VH HQ HO IXWXU SHU WDQW WDPSRF pV VHJXU
G DTXHVWD RSHUDFLY SXJXL WRUQDU VH D SURGXLU OD VHOHFFI

eV XQ SURMHFWH G LQYHUVLY TXH UHFDX SULQFLSDOPHQW VRE
SUHVVXSRVW 3HU WDQW QR HVY WUDFWD HQ FDS FDV G XQHV GH\
XQ VHUYHL TXH SHU PDQGDW GH OD OHJLVODFLY V KDJL GH SRUW
PRPHQW 6 LQFLGHL[ GH QRX HQ WRW FDV HQ HO FDUjFWHU SXQV

3HU WRW SOHJDW Of$MXQWDPHQW GH 6DQWD 3HUSgWXD QR Wp Sl
GHVHQYROXSDU XQD HVWUXFWXUD VXILFLHQW DWqgqV HO VHX FDUjFWH
GHV GHO SXQW GH YLVWD WgFQLF L FRQVWUXFWLX OYDFWXDFLY PRW
GH PHGLVY TXH UHFRPDQD UHFYUUHU D O HIWHUQDOLWI]DFLY GHOV VH!
pvV HO FDV TXH FRPSUHQHQ O RSHUDFLY 7RW SOHJDW GITDFRUG DPE C
L FRQWURO GH OD GHVSHVD L DPE WRWDO UHVSHFWH DOV SULQF
WUDQVSDUgQFLD QR GLVFULPLQDFLY L LIXDOWDW GH WUDFWH

'{DFRUG DPE HOV DQWHFHGHQWY H[SRVDWYV HV FRQVLGHUD DGLHQW
GH FRQWUDFWDFLY L DVVHIJXUDU OD PLOORU UHODFLY TXDOLWDW SU}I

/IfTHVWDOYL TXH FRPSRUWD SHU Of$MXQWDPHQW VHUj OD FRUUHVSRC
RIHUWD JXDQ\DGRUD GHO FRQFXUV

1R VIKDQ IHW FRQVXOWHY SUHOLPLQDUVY GH PHUFDW QL D WHUFHUYV

SUHVVXSRVW EDVH GH OLFLWDFLY

(O SUHVVXSRVW EDVH GH OLFLWDFLY HV FDOFXOD D SDUWLU GHOV F
OfREMHFWH GHO FRQWUDFWH (Q HOV FRVWRV GLUHFWHY VI{KDQ GH (
SHUVRQDO TXH V{HVWLPD QHFHVVDUL SHU D OD SUHVWDFLY GH OfR
UHWULEXFLRQV TXH GLVSRVD HO FRQYHQL FRO OHFWLX GYDSOLFDFLY

$TXHVW SUHVVXSRVW LQFORX OD WRWDOLWDW GH OTREMHFWH TXH L
LPSXWDEOHYV

3HU WDQW HQ HO FRQWUDFWH G REUD TXH HV SURSRVD HO SUHVVX
VHIJ*HQWV FRVWRYV H[WUHWYV GH HO 30HF GH SUHVFULSFLRQV 7qFQL"
&XOWXUDOV L 7XUtVWLTXHV 6/

/27 +* 6HUYHLV GYDXGLRYLVXDOV

'"HVFULSFLY ,PSRUW

&RVW WRWDO GHO SHUVRQDO

'"HVSHVHVY GLUHFWHV SHU FRQVXP GH PHUFDGHULHYVY L PDWHULDOV

7 R\ O "
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'"HVSHVHV *HQHUDOV Ya

%HQHILFL ,QGXVWULDO

7RWD® VHQVH ,9% Ya

9% Ya

727%/ 35(6683267 Ya

/127 + 2EUD GH PXVHwWW]DFLYy

'"HVFULSFLY ,PSRUW

6XEPLQLVWUDPHQW WHFQRORJLD $9

7TUHEDOOV FRPXQV Ya

OXVHRJUDILD 1DX 9DSRU Ya

OXVHRJUDILD &DOGHUD L -DUGt

OXVHRJUDILD OD *UDQMD %

&RQWURO GH 4XDOLWDW

6HIXUHWDW L 6DOXW Ya

7 R WD O Yy

'"HVSHVHV *HQHUDOV Ya

%HQHILFL ,QGXVWULDO

7RWD® VHQVH ,9% Y

727%/ 35(6683267 Ya

(O SUHVVXSRVW EDVH GH OLFLWDFLY GHO /27 HV IL[D HQ OD TXDQW

&(176 75(17% 81 $0% 6(,;$17% 48%$75( &E17,06 '1(8526 v, PpV HO
DO WLSXV YLJHQW SHU LPSRUW GH 128 0,/ 48,1=( $0% 6(,;$17$ -
'1(8526 Y% pV D GLU XQ SUHVVXSRVW WRWDO GH OLFLWDFLYy (
&(176 48$5%$17% 6(7 $0% 9,17 , 98,7 &E17,06 '1(8526 s

(O SUHVVXSRVW EDVH GH OLFLWDFLY GHO /27 HV IL[D HQ OD TXDQV
6(7 0,/ &,1& &(176 6(7$17% 81 $0% 125%$17% &,1& &E17,06 '1(8526

¥, PpV HO ,9$ DO WLSXV YLIJHQW SHU LPSRUW GH 6(7$17$ 6(7 O,
21=( &E17,06 '1(8526 Y% pV D GLU XQ SUHVVXSRVW WRWDO GH
&(176 48$5%$17% 48$75( 0,/ 6(7 &(176 6(,;$17$ '26 $0% 6,6 &E17,06
'1(8526 Y,

'f{DFRUG DPE OD SUHYLVLY GH OfDUWLFOH /&63 HO SUHVVXSRVW |
TXDQWLWDW GH 48$75( &(176 '(8 0,/ &,1& &(176 75(6 $0% &,148%$17$ 128
'1(8526 ¥, PpV HO ,9% DO WLSXV YLJHQW SHU LPSRUW G
'26 & (176 &,1& $0% 6(7$17% &,1& &E17,06 '7(8526 v pV D GL
SUHVVXSRVW WRWDO GH OLFLWDFLY GH 48$75( &(176 125$17$ 6,6 0,/
75(17% 4$875( &E17,06 '1(8526 s

/ID TXDQWLWDW LQGLFDGD HQ HO SDUjJUDI DQWHULRU FRP D SUH\
FRQVWLWXHL[ OD [LIUD Pj[LPD GH SUHX R FRVW TXH SRGHQ RIHULU OH
OD TXDQWLD GIDTXHVW SUHVVXSRVW OfYRIHUWD VHUj H[FORVD
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/[HV RIHUWHV TXH HV SUHVHQWLQ KDXUDQ GH GHVJORVVDU HO SUHX
YDORU DIHJLW TXH VHUj FRQVLJQDW FRP D SDUWLGD LQGHSHQGHQW
D OYLPSRUW RIHUW HO SHUFHQWDWJH FRUUHVSRQHQW HQ FRQFHSWH

([LVWQQFLD GH FUQGLW

/ID GHVSHVD FRUUHVSRQHQW D OfH[HUFLPA PpVSHIUASP SRUW GH

Yo TXH FRPSRUWD XQ WRWDIXBHREUHL[ WRW HO SUHVVXSRVW EDVH (
DPE FJUUHF D OD SDUWLGD SUHVVXSRVWjULD FRQFHSWH &
9DSRU L QZ GH SURMHFWH HV HO 7

'XUbGD GHO FROWUDFWH L SRVVLEOHYV SUZUURJXHYV

/ID GXUDGD GHO FRQWUDFWH GHO /27 VHUj FRP D Pj[LP GH VHWPDC
RIHUWD D FRPSWDU GHV GH OfHQGHPj GH OD IRUPDOLW]DFLY GHO FR¢

/ID GXUDGD GHO FRQWUDFWH GHO /27 VHUj FRP D Pj[LP GH VHWP D
RIHUWD D FRPSWDU GHV GH OfHQGHPj GH OD IRUPDOLW]DFLY GHO FR

(Q FDV TXH OD PDWHL[D HPSUHVD VLJXL DGMXGLFDWjULD GHOV GRV C
FDGDVFXQ GHO ORWV L FRPHQoDUj D FRPSWDU OfHQGHPj GH OTDFFHSES

6fHVWDEOHL[ XQ WHUPLQL GH GLHV GHV GH OD IRUPDOLW]DFLY GHC
GH FRPSURYDFLY GHO UHSODQWHLJ L OfTDSURYDFLY GHO 30D GH 6HJX
FRQWUDFWLVWD

1R HV SUHYHXHQ SUzZzUURJXHV GHO FRQWUDFWH

9DORU HVWLPDW

&RQVLGHUDQW HO SUHVVXSRVW EDVH GH OLFLWDFLY DL[t FRP OH
SUzZzUURJXHVY DTXHVWHY GHWHUPLQHQ HO YDORU HVWLPDW GHO FRQV

$TXHVW LPSRUW WRWDO pV QHFHVVDUL DOV HIHFWHV GH GHWHUPLC(
SXEOLFLWDW

(Q HO SUHVHQW H[SHGLHQW HO YDORU HVWLPDW GHO FRQWUDFWH pV

127 (VSHFLILFDFLRQV 9(&

IRW /[ fTREMHFWH GHO FRQWUDFWH pV OD SURGXFFL¥Y GH VLV DX
IXWXU 07,9

IRW /I TREMHFWH GHO FRQWUDFWH pV SURGXFFLYy“PXVHRJUjIL

VXEPLQLVWUDPHQW GYHTXLSDPHQW L MLVWHPHV|DXGLRYLYVX
UHSURGXFFLY GHOV VLV DXGLRYLVXDOV, GHO IXWXU 07,9

1

4

rfUDPLWDFLY GH OJHI[SHGLHOW L SURFHGLPHQW GIDGMXGLFDFLY

/ID FRQWUDFWDFLY TXH HV WUDPIQRDHYGBHVREMBFRMUODGDQJHURODFLY KD
HvY GXUj D WHUPH PLWMDQoDQW SURFHGLPHQW REHUW VLPSOLILFDW
DUWLFOHV D LFRQFRUGDQWY GH OD /&63

3HUILO GH FRQWUDFWDQW

3HU D FRQVXOWDU HOV SOHFV L UHVWD GH GRFXPHQWY UHODFLRQDW
OD FRPSRVLFLY GH OD OHVD GH &RQWUDFWDFLY HQ HO VHX FDV V{YKI
WUDYpV GH OTDGUHoD VHJ*HQW
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KWwWS 727Z2Z VWDSHUSHWXD FDW PHQX SULQFLSDO DMXQWDPHQW VHX

SUHVHOWDFLY L REHUWXUHY GH SURSRVLFLRQV

/[HV SURSRVLFLRQV HV SUHVHQWDUDQ HQ OD IRUPD WHUPLQL L OC
PLWMDQoDQW OfHLQROWREWIHGDHY OO 3ODWDIRUPD GH 6HUYHLV GH &
&DWDOXQ\D DFFHVVLEOH D OfDGUHoOD ZHE VHJ*HQW

KWWS 727ZZ VWDSHUSHWXD FDW PHQX SULQFLSDO DMXQWDPHQW VHX

&ROYRFDWzULD GH OD OLFLWDFLY /D OLFLWDFLY HV SXEOLFDUj HQ H
HQ HO SURFHGLPHQW SRGUDQ VRO OLFLWDU LQIRUPDFLY DPE XQD I
DQWHULRUYV D OD ILQDOLW]DFLY GHO WHUPLQL GH SUHVHQWDFLY G¥Y
SODWDIRUPD GH FRQWUDFWDFLY SHU UHDOLW]DU FRQVXOWHY D WUD
GHO WDXOHU GIDYLVRV GH OfHVSDL YLUWXDO GH OD OLFLWDFLY /HV
GLHV QDWXUDOV DEDQV GH OD ILQDOLW]DFLY GHO WHUPLQL GH SU
S~EOLTXHV L DFFHVVLEOHVY D WUDYpV GHO WDXOHU HVPHQWDW

7HUPLQL GH SUHVHQWDFLY (O WHUPLQL Pj[LP GH UHFHSFLY GIRIHUWF
GHV GHO GLD VHJ*HQW DO GH OD SXEOLFDFLY GH OJDQXQFL GH OLFL)
HV IL[DUj L FRQFUHWDUj HO GLD ILQDO GH SUHVHQWDFLY GYRIHUWHYV
WHUPLQL QR VHUDQ DGPHVHYV

&DGD OLFLWDGRU QRPpV SRGUj SUHVHQWDU XQD ~QLFD SURSRVLFLY

HQ DJUXSDFLy WHPSRUDO DPE GYDOWUHYVY OLFLWDGRUV VL KD SUH
LQFRPSOLPHQW GY{DTXHVWD FOjXVXOD FRPSRUWDUj DXWRPjWLFDPH
SURSRVLFLRQVY SUHVHQWDGHY SHO OLFLWDGRU

/ID SUHVHQWDFLY GH SURSRVLFLRQV LPSOLFD SHU SDUW GHOV OLFL)
OHV FOjXVXOHV GIfDTXHVW SOHF L OD GHFODUDFLY UHVSRQVDEOH GH
FRQGLFLRQV H[LJLGHVY SHU FRQWUDFWDU DPE Of$MXQWDPHQW

/D GRFXPHQWDFLY KDXUj GH SUHVHQWDU VH HQ TXDOVHYRO GH OHV
VLIQDGD HOHFWUX@LFQPHOWREUWIKY HQ HOV WHUPHV VHJI*HQWYV

/ID GRFXPHQWDFLY KDXUj GIfHVWDU VLIQDGD HOHFWUzQLFDPHQW HC
VXSzVLW TXH QR IRV DL[t VL HV WUDFWpV GH GRFXPHQWDFLY QR VX)\
VIHOQWHQGUj] SHU QR SUHVHQWDGD L TXHGDUj HIFORVD GH OD OLFLWI

$ OTHQGHPj GHO PRPHQW HQ TXH HV FRPSOHL[LQ OHV KRUHV GH
GfRIHUWHYV OfYHLQD 6REUH 'LIJLWDO HQYLDUj XQ FRUUHX DXWRPjWLF I
SHU WDO GH VRO OLFLWDU OD LQWURGXFFLY GH OD SDUDXOD FODX T
FDGD VREUH TXH GHV[LIUDUj HOV GRFXPHQWYV

(Q WRW FDV OD SDUDXOD FODX KD GfKDYHU HVWDW LQWURGXwGD DE
[LIUDW 6L OfHPSUHVD QR LOQWURGXHL[ OD VHYD SDUDXOD FODX OD
QR HV GHV[LIUDUj L QR HV SRGUj REULU HO TXH FRPSRUWD TXH QR H
GH OD GRFXPHQWDFLY L SHU WDQW TXHGDUDQ H[FORVRV GH OD OLFL

'H FRQIRUPLWDW DPE OfDUWLFOH G GH OD /&63 OfDFWH GYREHL

62%5( $

(O VREUH SRUWDUj OD PHQFLY 3'RFXPHQWDFLY DGPLQLVWUDWLYD GHC
FRQWUDFWDFLY GH OHV REUHV SHU D OfH[HFXFLY GHO SURMHFWH GFH
OD LQG~VWULD YLYD 07,9 /RW YV ([S 0 SUHVHQWDGD SHU
D WHOQIRQ ID[ H PDLO L KDXUj GH FRQWHC
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D 'RFXPHQW HXURSHX ~QLF GH FRQWUDFWDFLY '(8&

E /D GHFODUDFLY UHVSRQVDEOH GH FRPSOLPHQW GH OHV FRQGLF
DPE HO VHFWRU S~EOLF GYDFRUG DPE HO PRGHO GH $QQH[ VL

F '"HFODUDFLY UHVSRQVDEOH GH FRPSOLPHQW GHOV UHTXLVLWYV C
L WgFQLFD R SURIHVVLRQDO 'H FRQIRUPLWDW DPE Of$QQH[ L \

G $OWUHVY GHFODUDFLRQV

e 'HFODUDFLYy HQ HO FDV GH OHV XQLRQV WHPSRUDOV GJHPS
GHOV QRPV FLUFXPVWjQFLHV L SDUWLFLSDFLY GHOV VH>
FRPSURPtV GH FRQVWLWXLU IRUPDOPHQW HQ HVFULSWXUD
DGMXGLFDWDULYV H[SUHVVDQW OD SHUVRQD UHSUHVHQV
IDFXOWDWY VXILFLHQWY SHU H[HUFLU HOV GUHWV L FRPSC
FRQWUDFWH FRQIRUPH HO PRGHO GH OT$QQH[ L VLJQDW }

7TRWYVY HOV SDUWLFLSDQWY HQ OD 87( SUHVHQWDUDQ MXV)
SHUVRQDOLWDW FDSDFLWDW UHSUHVHQWDFLY L VROYQQF
HVWDEOHUWY HQ DTXHVW SOHF

e 'HFODUDFLY GH FRQILGHQFLDOLWDW (OV OLFLWDGRUV SR
FRPSOHPHQWjULD TXLQV GRFXPHQWY DGPLQLVWUDWLXV L
FRQVWLWXWLXV GH VHU FRQVLGHUDWY FRP LQIRUPDFL
FLUFXPVWjQFLD D PpV KDXUj GH UHIOHFWLU VH GH PDQHUD
SURSL GRFXPHQW DVVHQ\DODW FRP D FRQILGHQFLDO VHQV
DTXHVWD FRQGLFLY HOV GRFXPHQWYVYV TXH WLQJXLQ FDUjF\
S~EOLF FRP OfRIHUWD HFRQzPLFD QL SXJXL HIHFWXDU VF
JHQQULFD GH FRQILGHQFLDOLWDW

o 'HFODUDFLY GITHPSUHVHYV QR HVSDQ\ROHV GY(VWDWYV PHPE
UHVSHFWH OD VHYD FDSDFLWDW GYREUDU HQ HO WHUP
SDUWLFXODUPHQW OHV HPSUHVHV HVWUDQJHUHV SUHVHC
WUDGXwWV GH IRUPD RILFLDO DO FDWDOj R FDVWHOO)]
VRWPHWUHYY D OD MXULVGLFFLY GHOV MXWMDWYV L WULEX
SHU D WRWHV OHV LQFLGqQFLHVY TXH GH IRUPD GLUHFWD R
FRQWUDFWH DPE UHQ~QFLD HQ HO VHX FDV DO IXU MXUL
SRIJXpV FRUUHVSRQGUH

/[HV FRQGLFLRQV HVWDEOHUWHY OHJDOPHQW SHU FRQWUDFWDU
ILQDOLW]DFLY GHO WHUPLQL GH SUHVHQWDFLY GH SURSRVLFLI
SHUIHFFLY GHO FRQWUDFWH GIDFRUG DPE OYDUWLFOH /1&63

'H FRQIRUPLWDW DPE OYDUWLFOH /&63 HOV OLFLWDGRUV VT
PRPHQW DEDQV GH OD SURSRVWD GYDGMXGLFDFLY WRWD OD G
VLIXL UHTXHULGD L VHQV SHUMXGLFL GIDOOz HVWDEOHUW D OI

62%5( %

(O VREUH SRUWDUj OD PHQFLY 33URSRVLFLY HFRQzPLFD L GRFXPHQW
FULWHULY DYDOXDEOHVY GH IRUPD DXWRPjWLFD GHO SURFHGLPHQW |
OHV REUHV SHU D OfH[HFXFLYy GHO SURMHFWH GH OD PXVHWW]DFLYy C
07,9 /RW (IS 0 SUHVHQWDGD SHU «« DPE GI
WHO(QIRQ ID[ H PDLO L KDXUj GH FRQWHQLU OD G
e /D SURSRVLFLY HFRQzPLFD EDVDGD HQ HO SUHX TXH KDXUj GYD

L VLIQDW HOHFWUzZQLFDPHQW
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e /D GRFXPHQWDFLY WgFQLFD UHODWLYD DOV FULWHULV GYDG
DXWRPjWLFD VHJRQV PRGHO DQQH[ L VLIQDW HOHFWUzQLFDPI

$SWLWXG SHU FROWUDFWDU L FROGLFLRQV PtQLPHYV L PLWMDQV
HFROzPLFD L ILODOQFHUD L SURIHVVLRODO R WgFQLFD L DOWUHYV UHT?

&RQVLGHUDQW OYREMHFWH GHO FRQWUDFWH L HO VHX YDORU HVWLPI
L SURSRUFLRQDOLWDW TXH KD GH UHJLU HQ WRWD DFWXDFLy DGPLQL
SHU SURFHGLU D OD VHOHFFLY GHOV OLFLWDGRUV TXH SRGUDQ DFF
UHDOLW]DUj PLWMDQoDQW OD LQVFULSFLY HQ HO 5(/, 52/(&( R 5HJLVW
RQ FRQVWL OD VROYQQFLD UHTXHULGD D FRQWLQXDFLYy

$L[t PDWHL[ HOV HPSUHVDULV KDXUDQ GH FRPSWDU DPE OYKDELOLW
HQ HO VHX FDV VLJXL H[LJLEOH SHU D OD UHDOLW]DFLY GH OTDFWLYL
GHO FRQWUDFWH

&RQVLGHUDQW OfREMHFWH GHO FRQWUDFWH L HO VHX YDORU HVWLPI
L SURSRUFLRQDOLWDW TXH KD GH UHJLU HQ WRWD DFWXDFLy DGPLQL
TXH VJKDXUj GYH[LJLU DOV OLFLWDGRUV SHU SDUWLFLSDU HQ DTX
VHI*HQW

(PSUHVHVY HVSDQ\ROD R HVWUDQJHUD TXH WLQJXL SOHQD FDSD
VROYQQFLD HFRQzPLFD ILQDQFHUD L WqFQLFD R SURIHVVLRQDO L T
SURKLELFLRQV SHU D FRQWUDFWDU HVWDEOHUWHY HQ OD OHJLVODFI
UHODFLY GLUHFWD DPE OJREMHFWH GHO FRQWUDFWH VHJRQV UHVXC
IXQGDFLRQDOV

1R SRGUDQ FRQFYyUUHU D OD OLFLWDFLY OHV HPSUHVHV TXH KDJL
HVSHFLILFDFLRQV WgFQLTXHYVY UHODWLYHVY D DTXHVW FRQWUDFWH L
PDQHUD HQ OD SUHSDUDFLY GIDTXHVW SURFHGLPHQW QL DTXHVW
UHVWULFFLRQV D OD OOLXUH FRQFXUUQgQFLD I1UDX HQ OD FRPSHWQQ
HQ UHODFLYy D OD UHVWD GYfHPSUHVHYV OLFLWDGRUHYV

$L[t PDWHL[ HOV HPSUHVDULV KDXUDQ GH FRPSWDU DPE OYKDELOLW
HQ HO VHX FDV VLJXL H[LJLEOH SHU D OD UHDOLW]DFLY GH OTDFWLYL
GHO FRQWUDFWH

(O OLFLWDGRU KDXUj GH FRPSOLU OHVY FRQGLFLRQV VHIJ*HQWYV

/27 +* 6HUYHLV GYDXGLRYLVXDOV
D 6ROYqQQFLD HFRQzPLFD L ILQDQFHUD

9ROXP DQXDO GH QHJRFLV R Ep YROXP DQXDO GH QHJRFLV HQ ¢
FRQWUDFWH UHIHULW DO PLOORU H[HUFLFL GLQV GHOV WUHV ~OW
FRQVWLWXFLY R G LQLFL G DFWLYLWDWV GH O HPSUHVDUL L GH SU
R VXSHULRU D O H[LJLW HQ O DQXQFL GH OLFLWDFLY R HQ OD LQYL
HOV SOHFV GHO FRQWUDFWH R VL QR D OfHVWDEOHUW SHU UHJO|

6fDFUHGLWDUj SHU PLWMj GHOV VHXV FRPSWHYV DQXDOV DSURYDWYV L
OfHPSUHVDUL HVWLJXpV LOQVFULW HQ HO UHJLVWUH L HQ FDV FRQWU
HQ TXg KDJL GfHVWDU LQVFULW (OV HPSUHVDULV LQGLYLGXDOV QR
GI{DFUHGLWDU HO VHX YROXP DQXDO GH QHJRFLVY PLWMDQoDQW HOV "
OHJDOLW]DWY SHO 5HJLVWUH OHUFDQWLO

E 6ROYQQFLD WgFQLFD
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o +DYHU UHDOLW]DW FRP D PtQLP VHUYHLVY R WUHEDOOV HQ SUF
HTXLSDPHQW SDWULPRQLDOV HQ HOV GDUUHUYV DQ\V SHU XQ L

Yo GDWHV L HO GHVWLQDWDUL S~EOLF R SULYDW GID~
HIHFWXDWV V{DFUHGLWDUDQ PLWMDQoDQW FHUWLILFDWYV H[SH
TXDQ HO GHVWLQDWDUL VLIJXL XQD HQWLWDW GHO VHFWRU S~
VXEMHFWH SULYDW PLWMDQoDQW XQ FHUWLILFDW H[SHGLW SHU
PLWMDQoDQW XQD GHFODUDFLY GH OfHPSUHVDUL VL HVFDX DT
GLUHFWDPHQW D OfYzUJDQ GH FRQWUDFWDFLY SHU OTDXWRULWD

o 'LVSRVDU GT1XQ HTXLS SURIHVVLRQDO PXOWLGLVFLSOLQDUL SF
Of{REMHFWH GHO FRQWUDFWH TXH KD GYfHVWDU IRUPDW SHU C
UHDOLW]DGRU JXLRQLVWD GRFXPHQWDOLVWD WUDGXFWRU FR
$9 WDO L FRP VYHVSHFLILFD DO SXQW (TXLS GH WUHEDOO GH

/IHV HPSUHVHV TXH FRQFRUULQ DO FRQWUDFWH KDQ GH GLVES
QHFHVVDULY DPE H[SHULgQFLD HQ SURGXFFLY DXGLRYLVXDO 67
GH OfHPSUHVD L OfH[SHULgqQFLD HQ WUHEDOOV VLPLODUV HQ |
FXUUtFXOXP GHOV PHPEUHYV GH OYHTXLS

/| HTXLS PXOWLGLVFLSOLQDUL DPE H[SHULqQFLD HQ DXGLRYLYV
DOPHQ\V SHU OHV VHJ*HQWYV ILJXUHV SURIHVVLRQDOV

D 5HDOLW]DGRU D DXGLRYLVXDO
*XLRQLVWD

'RFEXPHQWDOLVWD

TUDGXFWRU D *+ &aRUUHFWRU D
SURJUDPDGRU D GH WHFQRORJLD $9

T ¢ T m

o (Q HO VXSzVLW TXH OfHPSUHVD VLIJXL GH QRYD FUHDFLY DTXHVYV
GH WUHEDOOYV

/27 + 2EUD GH PXVHWW]DFLYy
D 6ROYQQFLD HFRQzPLFD L ILQDQFHUD

9ROXP DQXDO GH QHJRFLV R Ep YROXP DQXDO GH QHJRFLV HQ ¢
FRQWUDFWH UHIHULW DO PLOORU H[HUFLFL GLQV GHOV WUHV ~OW
FRQVWLWXFLY R G LQLFL G DFWLYLWDWY GH O HPSUHVDUL L GH SU
R VXSHULRU D O H[LJLW HQ O DQXQFL GH OLFLWDFLY R HQ OD LQYL
HOV SOHFVY GHO FRQWUDFWH R VL QR D OfHVWDEOHUW SHU UHJO
Ya

6fDFUHGLWDUj SHU PLWMj GHOV VHXV FRPSWHY DQXDOV DSURYDWYV L
OfHPSUHVDUL HVWLJXpV LQVFULW HQ HO UHJLVWUH L HQ FDV FRQWU
HQ TXg KDJL GfHVWDU LQVFULW (OV HPSUHVDULYV LQGLYLGXDOV QR
GYDFUHGLWDU HO VHX YROXP DQXDO GH QHJRFLVY PLWMDQoDQW HOV
OHJDOLW]DWY SHO 5HJLVWUH OHUFDQWLO

E 6ROYgQQFLD WgFQLFD

o &DOGUj DFUHGLWDU H[SHULQQFLD VXILFLHQW HQ OD UHDOLWI]DF
FROQVWLWXHL[HQ OTREMHFWH GHO SUHVHQW SURMHFWH UHDOLW
pV D GLU VYHQWpPQ FRP IHLQHV DQjORJXHV KDYHU H[HFXWDW S
HQ TXDQW D FDUDFWHUtVWLTXHYVY L LPSRUW 6IDFUHGLWDU]j OI
PLWMDQoDQW OfYDSRUWDFLY SHU SDUW GH OHV OLFLWDGRUHYV
WUHEDOOV UHDOLWDWY GH VLPLODUYV FDUDFWHUtVWLTXHV HIHF)
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DQ\V WDO FRP KD TXHGDW LQGLFDW IHQW FRQVWDU HO VHX LI
SULYDW GHOV PDWHLI[RYV

6 DFUHGLWDUDQ PLWMDQoDQW FHUWLILFDWV H[SHGLWV R YLV
GHVWLQDWDUL VLIXL XQD HQWLWDW GHO VHFWRU S~EOLF R TXD
PLWMDQoDQW XQ FHUWLILFDW H[SHGLW SHU DTXHVWD R PDQFD
GHFODUDFLY GH O HPSUHVDUL DFRPSDQ\DGD GHOV GRFXPHQWYV
PDWHL[ TXH DFUHGLWLQ HO SRGHU GH OD SUHVWDFLYy

e /HV HPSUHVHV TXH FRQFRUULQ DO FRQWUDFWH KDQ GH GLV:
QHFHVVDULY DPE H[SHULgQFLD HQ SURGXFFLYy PXVHRJUjILFD
UHIHUgQFLHYVY GH OfHPSUHVD L OfH[SHULqQQFLD HQ WUHEDOOV VI
FRP HOV FXUUtFXOXP GHOV PHPEUHY GH OfTHTXLS

[/ HTXLS PXOWLGLVFLSOLQDUL DPE H[SHULgQQFLD HQ SURGXFFLY
IRUPDW DOPHQ\V SHU OHV VHJ*HQWYV ILIJXUHV SURIHVVLRQDOV

D 8QD SHUVRQD UHVSRQVDEOH GH OD SURGXFFLYy L PXQWDW
H[SHULQQFLD HQ DTXHVW WLSXV G LQVWDO ODFLRQV O0tQLP DI
WqFQLF D DPE H[SHULQQFLD HQ DOPHQ\V WUHV SURMHFWI
FDUDFWHUtVWLTXHY HQ HOV GDUUHUV FLQF DQ\V

E 8Q D WgFQLF D HQ LO OXPLQDFLY O0tQLP DPE HQJLQ\HULD Wql
VLPLODU DPE H[SHULQFLD HQ DOPHQ\V WUHV SURMHFWHV H[S

F 8QD SHUVRQD GHGLFDGD D OD GRFXPHQWDFLY H[HFXWLYD L
WLWXODFLY XQLYHUVLWjULD VXSHULRU L H[SHULgQFLD HQ GRF.
PREOHVY &DO KDYHU UHDOLW]DW DOPHQ\V GRV WUHEDOOV DP
SDWULPRQL LQGXVWULDO HQ HOV GDUUHUV FLQF DQ\V

G 8Q D WgFQLF D HQ DUWYV JUjILTXHV DPE H[SHULgQQFLD HQ PDT.
SURMHFWHY H[SRVLWLXV HQ HOV GDUUHUV DQ\V

H 8Q D UHGDFWRU D GH FRQWLQJXWV DPE HVWXGLV GH OOLFFE
KXPDQLWDWY FLQQFLHV VRFLDOV R VLPLODU DPE H[SHULQQF
H[SRVLWLXYV

I 8Q D FRUUHFWRU D GfRUWRJUDILD JUDPjWLFD L WUDGXFWRU
FLQF DQ\V HQ UHYLVLY L FRUUHFFLY GH WH[WRYV

o (Q HO FDV TXH VLJXL XQD HPSUHVD GH QRYD FUHDFLY LQIHU
V DFUHGLWDUj VHIRQV OYDUWLFOH GH OD /&63 LQGLFDQW HC
SHU D O HIHFXFLy GH O REUD WtWROV DFDGQqPLFV L SURIHVVLRQ
HQFDUUHJDWY GLUHFWDPHQW GH O REUD L PDTXLQjULD L HTXLS
SHU D O HIHFXFLYy GH O REUD

3HU DOWUD EDQGD QR HV FRQVLGHUDUj TXH OfHPSUHVD Wp VXILFLHQ
KDYHU H[HFXWDW FRP D PtQLP '26 SURMHFWHY GH PXVHWWI]DFLY VL

E &ODVVLILFDFLY

*UXS & (GLILFFRIRQALILFDFLY HQ JUXS JHQHUDO VHJRQV DUW
6XEJUXS (VWUXFWXUHV GH IJEULFD R IRUPLJYy &DWHJIRULD

&ULWHULY G DGMXGLFDFLY

(OV FULWHULY D WHQLU HQ FRPSWH D OfKRUD GH FRQVLGHUDU TXLQ!
SUHX VHUDQ GH IRUPD GHFUHL[HQW HOV TXH WRW VHJXLW V LQGLT X
GHWDOOD SHU D FDGDVFXQ GYfHOOV

/27 +* 6HUYHLV GYDXGLRYLVXDOV
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(OV FULWHULY D DSOLFDU SHU YDORUDFLY GH OHV RIHUWHYVY SUHVHQ'
GHWHUPLQDUDQ OD VHOHFFLY GH OD SURSRVLFLY HFRQzPLFDPHQW F
DPE XQ Pj[LP WRWDO SHUSX@®WWRWY HOOV GH

&ULWHULV GH YDORUDFLY DXWRPjWLFD Pj[LP SXQWYV
e OLOORUD GHO SUHX GH OLFLWDFLYy Pil
e 3XQWXDFLYy REMHFWLYD SHU OfH[SHULQQFLD Pj

D OLOORU RIHUWD HFRQzPLFD

(O SUHX GH OLFLWDFLY HV IL[D HQ Yo GXUDGD GHO FRQWUDF
D OD PLOORUD HQ OYRIHUWD HFRQzPLFD VREUH HO SUHVVXSRVW G
SXQwWV 1R VIDGPHWUDQ OHV RIHUWHV HFRQzPLTXHV TXH VLJXLQ
OLFLWDFLY OfHPSUHVD R UgqJLP GIDXWzQRP TXHGDUj H[FOzV GLUH

/ID SXQWXDFLY HV FDOFXODUj D SDUWLU GHO SHUFHQWDWJH GH PLO
GH OLFLWDFLY PLWMDQoDQW OD VHIJ*HQW IRUPXOD

OgWRGH GH FJjOFEXO 3 SUHX OLFLWDFLY #+ RIHUWD SUHVHQ
SUHVVXSRVW OLFLWDFLY £+ PLOORU RIHUW

6HU] FRQVLGHUDGD GHVSURSRUFLRQDGD R WHPHUjULD OD EDL[D
VHIRQV HO TXH GLVSRVD OYDUWLFOH GHO 5HJODPHQW JHQHUD
DGPLQLVWUDFLRQV S~EOLTXHV 5 L OfDUWLFOH GH OD /(
GH &aRQWUDFWHY GHO 6HFWRU 3~EOLF

E 3XQWXDFLYy REMHFWLYD SHU H[SHULQQFLD

(V YRO SRVDU HVSHFLDO IRFXV L LQWHUqV HQ OD YDORUDFLY GH O
FRQVLGHUD PROW LPSRUWDQW OD TXDOLWDW GHO UHVXOWDW (OV DX
GLQV GHO GLVFXUV GHO PXVHX L pV SHU DL[z TXH HV YRO REWHQHU X
WDQW UHOOHYDQW FRP VHUj HO 07,9

/[fHTXLS GH WUHEDOO KD GH GHPRVWUDU OD VHYD HVSHFLDOLW]D
DXGLRYLVXDO HQ PXVHXV R FHQWUHYVY SDWULPRQLDOV /fH[SHULQgQF
IDFWXUD GH OD IHLQD UHDOLW]DGD R GRFXPHQW VLPLODU TXH MX\
GfLQGLFDU OHV UHIHUgQFLHY GH OfHPSUHVD L OfH[SHULgQFLD HQ W
DL[t FRP HO FXUUtFXOXP GHOV PHPEUHV GH OfYHTXLS 1R HV SRGUD
VIKDJLQ GIfXWLOLW]DU SHU MXVWLILFDU OD VROYQQFLD WqFQLFD SU

5HDOLW]DGRU SXQWV SHU DXGLRYLVXDOV
*XLRQLVWD SXQWV SHU DXGLRYLVXDOV

'RFEXPHQWDOLVWD SXQWV SHU DXGLRYLVXDOV |
7TUDGXFWRU FRUUHFWRU SXQW SHU DXGLRYLVXDO |
BURJUDPDGRU GH WHF $9 SXQW SHU DXGLRYLVXDO 1ILQV

/27 + 2EUD GH PXVHwWW]DFLY

(OV FULWHULY D DSOLFDU SHU YDORUDFLY GH OHV RIHUWHV SUHVHQ'
GHWHUPLQDUDQ OD VHOHFFLY GH OD SURSRVLFLY HFRQzPLFDPHQW F
DPE XQ Pj[LP WRWDO SHUSX@®WWRWY HOOV GH

&ULWHULY GH YDORUDFLY DXWRPjWLFD Pj[LP SXQWYV

o OLOORUD RIHUWD HFRQzPLFD Pijl
o OLOORUD UHVWDXUDFLY L PXQWDWJH GH WLQHV

o OLOORUD VHQ\DOtVWLFD LQWHULRU DFFHVVLEOH

o OLOORUD SOjQROV KjSWLFV
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OLOORUD PDTXHWD WLIOROzJLFD
3XQWXDFLYy REMHFWLYD SHU OTH[SHULQgQFLD

/ID YDORUDFLY pV IDUj GIDFRUG DPE OD GRFXPHQWDFLY L MXVWLILFDF

(Q HO FDV TXH OHV SURSRVWHYV SUHVHQWDGHY FRPSRUWLQ GXEWHV C
OD OHVD SRW DFRUGDU QH OD VHYD H[FOXVLy

D

G

OLOORU RIHUWD HFRQzPLFD

(O SUHX GH OLFLWDFLY HV IL[D HQ Yo GXUDGD GHO FRQWUI
SHU D OD PLOORUD HQ OfRIHUWD HFRQzPLFD VREUH HO SUHVVXSRYV

SXQwWV 1R VIDGPHWUDQ OHV RIHUWHY HFRQzPLTXHV TXH VLJXLQ
OLFLWDFLY OfYHPSUHVD R UgqJLP GIDXWzQRP TXHGDUj H[FOzV GLUH

/ID SXQWXDFLY HV FDOFXODUj D SDUWLU GHO SHUFHQWDWJH GH PLO
GH OLFLWDFLY PLWMDQoDQW OD VHIJ*HQW IRUPXOD

OgWRGH GH FjOFEXO 3 SUHX OLFLWDFLY *+ RIHUWD SUHVHQ
SUHVVXSRVW OLFLWDFLY + PLOORU RIHUW

6HU] FRQVLGHUDGD GHVSURSRUFLRQDGD R WHPHUjULD OD EDLI[D
VHIRQV HO TXH GLVSRVD OYDUWLFOH GHO 5HJODPHQW JHQHUD(
DGPLQLVWUDFLRQV S~EOLTXHV 5°' L OYDUWLFOH GH OD /C
GH &aRQWUDFWHY GHO 6HFWRU 3~EOLF

SHVWDXUDFLY L LQVWDO ODFLY GH OHV WLQHV L HOV VHXV PHFDQL

SHYVWDXUDFLY GH OHV WLOHV L HOV VHXV PHFDQLVPHV GH IXQFLR
GLIHUHQWY WUDFWDPHQWY QHWHMD FRQVROLGDFLY L SURWHFFLY
L TXH HV FRPSRVHQ GH PDWHULDOV GLYHUVRV FRP OD IXVWD HC
UHTXHUHL[ UHDOLW]DU XQ GHVPXQWDWJH SUHYL LQFOzV FDUJRC
PXQWDWJH SRVWHULRU GH WRWHV OHV SHFHV TXH FRQIRUPHQ O
DGHTXDGDPHQW HOV GLIHUHQWY WUDFWDPHQWY SURSRVDWYV

,OQVWDO ODFLY GH OD PDTXLQjULSX\WRPIRHIWHH 5 OVFEYWXELFDGD
SULPHUD SODQWD GHO 07,9 /D LQVWDO ODFLY FRQVLVWHL[ HQ HO F
VLPXODQW OD FRQQH[LY GH WRWD OD PDTXLQjULD DPE OYHPEDUUI
UHFXSHUDFLY GH SROLWJHV L FRQVWUXFFLY GITXQHV E~VWLHV SHL
LQIHULRU

(O SURFpV GH UHVWDXUDFLY L LQVWDO ODFLy KDXUj GH TXHGDU GR
GIXQ LQIRUPH ILQDO

6L HVY UHDOLW]D OD PLOORUD VI{REWQWWBU] XQD SXQWXDFLY GH

OLOORUD VHQ\DOtVWLFD LQWHULRU DFFHVVLEOH

6XEPLQLVWUDPHQW L FRO ORFDFLY GI1XQ WRWDO GH YLQW \%
GILQWHULRU SHU DO 9DSRU $UDQ\y L OD *UDQMD 6ROGHYLOD TX
LQIRUPDFLY GH VHUYHL J/HV VHQ\DOV HPSUDUDQ SLFWRJUDPHV |
UHIHUHQWY WH[WXDOV GHVFULSWLXV TXDQ VLIJXLQ QHFHVVDULV G
GIT$FFHVVLELOLWDW GH &DWDOXQ\D (Q OD GHWHUPLQDFLY XELFDF
VH VHIXLUDQ OHV LQGLFDFLRQV GH OD 'LUHFFLY )DFXOWDWLYD (O
R VLPLODUYV DOV GH O $,*$ $PHULFDQ ,QVWLWXWH RI *UDSKLF $UW
GH OHV LFRQHV QR KD GH VHU LQIHULRU D [ FP

6L HVY UHDOLW]D OD PLOORUD VI{RBRE@WQYGUj XQD SXQWXDFLY GH

OLOORUD SOjQROV KjSWLFV
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6XEPLQLVWUDPHQW L FRO ORFDFLY GH GRV SOjQROV KjSWLFV DPE
GH OfHVSDL H[SRVLWLX XQ D OD SULPHUD SODQWD GH OD QDX DOV
VXEVzO GH OD *UDQMD ([SRVLWLYD SHU XELFDU D OfLQLFL GHO
FULWHULY GH OD 'LUHFFLY )DFXOWDWLYD /D VHYD ORFDOLW]DFLY
TXH WDPEp FDO VXEPLQLVWUDU L LQVWDO ODU

6L HV UHDOLW]D OD PLOORUD VIBE®YWQGU|] XQD SXQWXDFLyY GH

H OLOORUD PDTXHWD WLIOROzJLFD

6XEPLQLVWUDPHQW L LQVWDO ODFLY D OfHVSDL GH UHFHSFLY GTX
DUTXLWHFWzQLF GHO 9DSRU $UDQ\y GH 6DQWD 3HUSgQWXD TXH ¢
GLVFDSDFLWDW YLVXDO WHQLU FRQHL[HPHQW GHO FRQMXQW HGLI
HO FRQIRUPHQ /HV GLPHQVLRQV WRWDOV GH OD PDTXHWD VHUDQ
VREUHSDVVDUj HOV FP GHO WHUUD /D VHYD ORFDOLW]DFLY V{KI
TXH WDPEp FDO VXEPLQLVWUDU L LQVWDO ODU (O PDWHULDO H
UHSDUDFLY /YDFDEDW VKD GYDVVHPEODU HO Pj[LP SRVVLEOH D Of
D FRORUV FRP D WH[WXUHV /HV DUHVWHY L FDQWHOOV KDQ GH V&I
BRUWDUj XQD FDUWHO OD LGHQWLILFDWLYD HQ %UDLOOH L HQ PDF
HO QRP L OHV SDUWV GHO FRQMXQW DUTXLWHFWzQLF L HO VHX O
VHIXLUDQ OHV GLUHFWULXV L SDXWHV GH GLVVHQ\ GH OD 'LUHFFL\

6L HV UHDOLW]D OD PLOORUD VIBE®YWQQGU|] XQD SXQWXDFLY GH

I 3XQWXDFLY REMHFWLYD SHU H[SHULQQFLD

(V YRO SRVDU HVSHFLDO IRFXV L LQWHUgqV HQ OD YDORUDFLY GH O
FRQVLGHUD PROW LPSRUWDQW OD TXDOLWDW GHO UHVXOWDW (OV DX
GLQV GHO GLVFXUV GHO PXVHX L pV SHU DL[z TXH HV YRO REWHQHU X
WDQW UHOOHYDQW FRP VHUj HO 07,9

/[fHTXLS GH WUHEDOO KD GH GHPRVWUDU OD VHYD HVSHFLDOLW]D
DXGLRYLVXDO HQ PXVHXV R FHQWUHYVY SDWULPRQLDOV J/YfH[SHULQQF
IDFWXUD GH OD IHLQD UHDOLW]DGD R GRFXPHQW VLPLODU TXH MX)\
GILQGLFDU OHV UHIHUgQQFLHY GH OfHPSUHVD L OfH[SHULgQQFLD HQ W
DL[t FRP HO FXUUtFXOXP GHOV PHPEUHV GH OfYHTXLS 1R HV SRGUD
VIKDJLQ GIXWLOLW]DU SHU MXVWLILFDU OD VROYQQFLD WgqFQLFD SU

5HVSRQVDEOH SURGXFFLY L PXQWDWJH SXQW SHU SURM
5HVSRQVDEOH LO OXPLQDFLY SXQW SHU SURMHFWH
5HVSRQVDEOH GRFXPHQWDFLY L JHVWLY SXQW SHU SURMHFW
7qFQLF DUWYV JUjJILTXHV SXQW SHU SURMHFWH
5HGDFWRU GH FRQWLQJXWYV SXQW SHU SURMHFWH
7qFQLF DUWYV JUjJILTXHV SXQW SHU SURMHFWH
&RUUHFWRU RUWRJUDILD L JUDPjWLFD SXQW SHU DQ\

&ULWHULY GH GHVHPSDW

(Q FDV GTLIXDODFLY GH SURSRVLFLRQV HOV FULWHULY SHU DO GHVH
/1&63

OHVD GH &ROWUDFWDFLY L WHUPLQL SHU D OfDGMXGLFDFLY

/ID PHVD GH FRQWUDFWDFLY OD IXQFLYy GH OD TXDO YH GHILQLGD +
$GGLFLRQDO 6HIJRQD GHO OD /OHL GH &4RQWUDFWHYV GHO 6HFWRU 3~E
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GH )XQFLRQDPHQW GH OHV OHVHV GH &RQWUDFWDFLY DSURYDGD SHC
GHVHPEUH GH HVWDU] FRQVWLWXwGD

7,78/%$56

D S3UHVLGHQW 6U -RUGL 1DYDUUR 5HJLGRU GJS8UEDQLVPH $UTX

E G6HFUHWDULD 6UD 5DTXHO *LO $GPLQLVWUDWLYD GH OD 8QLW

F O9RFDOV 6U )UDQFHVF &RQVXHJUD B6HFUHWDULD JHQHUDO O0X
,QWHUYHQWRU OXQLFLSDO 6UD 9HUzQLFD ODUWtQH] &DS Gt
&RPSUHV &ULVWLQD %RUUHOO 7qFQLFD 6XSHULRU HQ 'UHW GH
0zQLFD %DOFHOOV 7gFQLFD GH &XOWXUD L OD 6UD -XGj %DUE
GY$QjOLVL 30DQLILFDFLY L 3URJUDPDFLY

683/(176

D 3UHVLGHQW /D 6UD 9HUzQLFD ODUWtQH] OD &DS GH OD 8QLWD

E 6HFUHWjULD 6UD *HPPD 6XUURFD DGPLQLVWUDWLYD GH 6HFU!I
9RFDOV 3HU OD VHFUHWDULD JHQHUDO 6UD <RODQGD 2MHGD
OD 8QLWDW GH 6DQFLRQV 6UD 6XVDQD ORUDQR 7$( 'UHW GH
*ORULD $OPHQD &DS GH OD 8QLWDW GY+DELWDWJH
3HU OD ,QWHUYHQFLY *HQHUDO 6UD 6RQLD $ORQVR 6DQ 1LFROI
6U -RDTXLQ 6LHUUD ODUWtQH] &DS GH OD 8QLWDW GH 5HQGHYV
L OD 6UD 7HUHVD %RVFK *DUFtD 7qFQLFD GH &RQWURO ,QWHUQ

/HV FRPXQLFDFLRQV L DVVHQ\DODPHQWY GH OHV FRQYRFDWzULHV GH
TXDOVHYRO DOWUD WUDPLWDFLY DVVLPLODGD VIHIHFWXDUDQ PLWI
SXEOLFDUDQ HQ HO SHUILO GHO FRQWUDFWDQW PLWMDQoDQW OD SC

6L GH OD TXDOLILFDFLY GHO 6REUH $ VIREVHUYpV GHIHFWHV HVPH!
HUUDGHY HQ OD GRFXPHQWDFLY KR FRPXQLFDUj D OHV HPSUHVHV Ol
SODWDIRUPD GHO 6REUH 'LJLWDO SHUTXq HOV HVPHQLQ HQ HO W
FRQGLFLRQDW OfYH[DPHQ L TXDOLILFDFLY GH OD SURSRVWD HFRQzP
SUHVHQWDFLY GH OD GRFXPHQWDFLY 6REUH %

/I TMREHUWXUD GHO VREUH $ QR VHUj S~EOLFD

/I TREHUWXUD GHO VREUH % QR VHUj S~EOLFD

/D OHVD GH FRQWUDFWDFLY SRGUj VRO OLFLWDU OYDVVHVVRUDPHQW
QHFHVVDULY DEDQV GH IRUPXODU OD SURSRVWD GIDGMXGLFDFLY 7DI
TXDQ FRQVLGHUL QHFHVVDUL YHULILFDU TXH OHV RIHUWHV FRPSOHL
GHOV SOHFV /HV SURSRVLFLRQV TXH QR FRPSOHL[HQ DPE DTXHVWHYV
YDORUDGHYV

/I N DGMXGLFDFLY HVY UHDOLW]DU|] GLERPBEOW DVUWHGRVYQEHGEID GBIWRVGTREHL
RIHUWHYVY UHEXGHYV

9DULDQWYV
(OV OLFLWDGRUV QR SRGUDQ SUHVHQWDU YDULDQWY HQ OHV VHYHV

2IHUWHY DQRUPDOPHQW EDL[HYV

(V FRQVLGHUDUDQ YDORUYVY DQRUPDOV R GHVSURSRUFLRQDWY DTXHO«

6L HV SUHVHQWD XQ OLFLWDGRU OfRIHUWD VLJXL LQIHULRU DO
6L HV SUHVHQWHQ GRVY OLFLWDGRUV OfYRIHUWD TXH VLJXL LQIH
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6L HVY SUHVHQWHQ WUHYVY OLFLWDGRUV TXDQ GHWHUPLQDGD R G
DO GH OD PLWMD DULWPgQWLFD GH OHV RIHUWHY SUHVHQWDG
KR pV GH WRWHYVY OHV SURSRVLFLRQVY SUHVHQWDGHYVY H[FHSWH
TXDO UHVWDUj HI[FORVD D HIHFWHV GH FJjOFXO GH OD PLWMD (¢
GHVSURSRUFLRQDGD OD EDL[D VXSHULRU DO

6L HV SUHVHQWHQ TXDWUH R PpV OLFLWDGRUV TXDQ GHWHUPL
LQIHULRUV DO GH OD PLWMD DULWPQWLFD GH OHV RIHUWHYV
DULWPgWLFD KR pV GH WRWHYV OHVY SURSRVLFLRQV SUHVHQWDG'
Ob PLWMD OD TXDO UHVWDUj H[FORVD D HIHFWHV GH FjOFXO GH

4XDQ XQD SURSRVLFLY HV SXJXL FRQVLGHUDU GHVSURSRUFLRQDGEL
DXGLqQFLD DO OLFLWDGRU TXH OYfKDJL SUHVHQWDW SHUTXqgq MXVWLI
FRQGLFLRQV GH OD PDWHL[D

(Q HO FDV TXH VIDGPHWL DTXHVWD RIHUWD WLQGUj OD SXQWXDFLY P
VHIJ*HQW IyUPXOD

3 Bax o B

3L SXQWXDFLY REWLQJXGD SHU OYRIHUWD L

3pjl 3XQWXDFLY Pj[LPD VHIRQV SOHF GH FRQGLFLRQV

%il %DL[D Pj[LPD H[SUHVVDGD HQ SHUFHQWDWJH VREUH HO S
% %DL[D GH lOM&HHMWVDDORUD

*DUDQOWLD SURYLVLRQDO

1R VfH[LJHL[ OD FRQVWLWXFLY GH JDUDQWLD SURYLVLRQDO GH FRQ
/&63

*DUDOWLD GHILQLWLYD

/D JDUDQWLD GHILQLWLYD D FRQVWLWXLU SHO OLFLWDGRU TXH KDJ
DYDQWDWMRVD VHUj OD FRUUHVSRQHQW DO GH OYfLPSRUW GYDGMX:

/D JDUDQWLD GHILQLWLYD HV SRGUj SUHVWDU PLWMDQOoDQW TXDOVE
/1&63

(Q HO VXSzVLW TXH VIRSWL SHU DYDO HV IDUj GH FRQIRUPLWDW DPE
FRQWUDFWDQW

/D JDUDQWLD VHUj UHWRUQDGD L FDQFHO ODGD GH FRQIRUPLWDW DP

SUHVHOWDFLY GH GRFXPHQWDFLY

(O OLFLWDGRU SURSRVDW FRP D DGMXGLFDWDUL DEDQV GH OfDGMXG
FRPSWDGRUV GHV GH OD GDWD GYfHQYLDPHQW GHO UHTXHULPHQW HC
OD /&63 KDXUj GH

D $FUHGLWDU OD FRQVWLWXFLY GH OD JDUDQWLD GHILQLWLYD FR
VHQVH ,9%

E &HUWLILFDW GJLQVFULSFLY HQ HO 5(/, 52/(&( R UHJLVWUH OLFL

F /D GRFXPHQWDFLY DFUHGLWDWLYD GH OD UHVWD GH FLUFXP\
GHFODUDFLY QV UHVSRQVDEOH V DSRUWDGD HV L OD UHVWD TXH
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G 30D GH &RQWLQJHQFLD

&DV GH QR SUHVHQWDU VH OD GRFXPHQWDFLY HQ HO WHUPLQL SUHYL
OD VHYD RIHUWD VH OL H[LJLUj OfLPSRUW GHO GHO SUHVVXSRYV
FRQFHSWH GH SHQDOLWDW L HV SURFHGLUj HQ HOV WHUPHYV DVVHQ\I

/I N DGMXGLFDFLY GHO FRQWDFWH HV SXEOLFDUj HQ HO SHUILO GHO FRC
PLWMDQoDQW HO FRUUHX HOHFWUzQLF LQGLFDW HQ OHV RIHUWHYV (
FROQWUDFWDQW VILQGLFDUj HO WHUPLQL HQ TXH KD GH SURFHGLU VH

JRUPDOLWIDFLY GHO FRQWUDFWH

(O FRQWUDFWH HV IRUPDOLW]DUj GH FRQIRUPLWDW DPE HO TXH GLVS

(Q WUDFWDU VH GTXQ FRQWUDFWH QR VXVFHSWLEOH GH UHFXUV HVSH
OR PLWMDQoDQW GRFXPHQW DGPLQLVWUDWLX GLQV HO WHUPLQL GH
D OD UHFHSFLy GH OD QRWLILFDFLY GH OfDGMXGLFDFLY

(Q HO VXSzVLW TXH OTDGMXGLFDWDUL VLJIXL XQD XQLy WHPSRUDO
IRUPDOPHQW FRQVWLWXwGD DEDQV GH OD IRUPDOLW]DFLY GHO FRQW

(O FRQWUDFWLVWD SUHVHQWDUj D OD VLIQDWXUD GHO FRQWUDFWH
GDGHV TXH VILQGLTXHQ D OfYDUWLFOH GHO 5*/&%$3 L TXH UHIOHFW
OD VHYD RIHUWD

'$'(6 5(/$7,9(6 $ /% )$6( '1(;(&8&,I

$ 2EOLJDFLRQV JHQHUDO DGMXGLFDWDUL

D &RPSOLU ULJRURVDPHQW DPE OHV REOLJDFLRQV ODERUDOV ILVFD
SURWHFFLY PHGLDPELHQWDO GYLJXDOWDW GTRSRUWXQLWDWYVY HQ\
HQYHUV HOV HPSOHDWY L HPSOHDGHV TXH OfDGMXGLFDWDUL SRVL
UHDOLW]DFLY GH OHV DFWLYLWDWYV QR VXSRVDUj FDS UHODFLY ODE
SURIHVVLRQDOV FRQWUDFWDWY SHU OfHPSUHVD DGMXGLFDWjULD

E 3UHVWDU GH IRUPD GLUHFWD HO VHUYHL L R O REUD DPE SURKLEL
OR VDOYDW GH O DXWRULW]DFLY H[SUHVVD GH O $SMXQWDPHQW O
FDXVHV HIWUDRUGLQjULHYVY MXVWLILFDGHYV GHJXGDPHQW

F 6RWPHWUHYY HQ WRW PRPHQW D OHV RUGUHV REVHUYDFLRQV R
GLFWL OT$MXQWDPHQW D WUDYpV GHOV UHVSRQVDEOHVY WqgFQLFV

G /YfDGMXGLFDWDUL KDXUj GH SUHVHQWDU D OT$SMXQWDPHQW WqF
FHUWLILFDWYV 7& L 7& RQ FRQVWLQ HOV WUHEDOODGRUV L WUHED

H &RPXQLFDU SHU HVFULW D O $MXQWDPHQW TXDOVHYRO LQFLGQgQFLL
HO VHUYHL SUHVWDW

I (OV WUHEDOOV TXH HV GHVHQYROXSLQ SHU D OD JHVWLY GH OHV G
GH UHJLU SHU DOOz TXH YLQJXL HVSHFLILFDW HQ DTXHVW SOHF H
GHIHFWH KDQ GfREWHQLU HQ WRW PRPHQW HO YLVW L SODX GH Of

&RPSOLU DPE HO WHUPLQL GHO VHUYHL DFRUGDW HQWUH O DGMXC
((HFEXWDU HO VHUYHL L R OHV REUHV VHJRQV OHVY HVSHFLILFDFLRC
&RPSOLU DPE DOOz TXH HVWDEOHL[ HO FRQYHQL FRO OHFWLX TXH

B3HUPLVRV L OOLFgQFLHV /TREWHQFLY GHOV SHUPLVRV OOLFq
QHFHVVjULHVY GDYDQW SDUWLFXODUV R RUJDQLVPHV RILFLDOV S

= - X«
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FROWUDFWLVWD L OfDGTXLVLFLY GH GUHWYVY L OHV GHVSHVHV TXH
WUDFWDPHQW R TXDOLILFDFLY OOLFqQFLD WD[D FjQRQ HWF L
SURSLHWDW LQWHO OHFWXDO RFXSDFLYy JDUDQWLD DYDO GHVSH
SHU FRPSWH GHO FRQWUDFWLVWD

4XDOVHYRO DOWUH REOLJDFLY TXH HVWDEOHL[L OD OHJLVODFLY Y

/T$MXQWDPHQW HV UHVHUYD HO GUHW GH UHYLVDU HQ TXDOVHYR
GHO FRPSOLPHQW SHU SDUW GH OfDGMXGLFDWDUL GH OHV REOLJ
SUHVHQWDUj WULPHVWUDOPHQW DO UHVSRQVDEOH GHO FRQWUDFW
RQ FRQVWL WRW HO SHUVRQDO FRQWUDFWDW

2EOLJDFLRQV GY,QIRUPDFLY L SXEOLFLWDW $TXHVWD DFWXDFLY H
S3URMHFWH WXUtVWLF LQGXVWULDO GHO 9DSRU $UDQ\y &HQWUH G

SHO 32 )('(5 &%$7%$/81<$ (L[ 3HU WDQW OYDGMXGLFDWDUL (
OHV REOLJDFLRQV HQ PDWqULD GYLQIRUPDFLY L FRPXQLFDFLY HVW
GHO 5HJODPHQW 8( Q-~P HO TXDO UHJXOD OHV UHVSRQVD!

UHODFLY D PHVXUHV GYLQIRUPDFLY L FRPXQLFDFLY GHVWLQDGHYV I
OfHPEOHPD GH OD 8QLY (XURSHD L OD UHIHUgQFLD DO )('(5 GH OD
ORJRV GH OT$MXQWDPHQW L GHO &RQVHOO &RPDUFDO UHVSHFWLX

127 , 127 /I N\ DGMXGLFDWDUL VHUj UHVSRQVDEOH GHOV GDQ\V
GIDFWLYLWDWYV SRIJXHVVLQ RFDVLRQDU SHU OfH[HFXFLYy GH OfREU
SzOLVVD GH UHVSRQVDELOLWDW FLYLO SHU XQ LPSRUW PtQLP GH

2EOLJDFLRQV HVVHQFLDOV

(Q HO VXSzVLW TXH KL KDJL FHVVLY GH GDGHV OfYDGMXGLFDWD
LOQGLFDQW RQ HVWDQ XELFDWV HOV VHUYLGRUYV

/I TDGMXGLFDWDUL KDXUj GH FRPXQLFDU TXDOVHYRO FDQYL TXH H
GDGHYV

(Q HO VXSzVLW TXH HV VXEFRQWUDFWL VHUYLGRUY SHO WUDFWDP
KR KDXUj GH FRPXQLFDU D Of$MXQWDPHQW GH 6DQWD 3HUSqQWXD G

2EOLJDFLRQV SDUWLFXODUYV /27

$TXHVW VHUYHL L VXEPLQLVWUDPHQW GH SURGXFFLYy DXGLRYLVXDO
SUHVHQWY SUHVFULSFLRQV L VHIXLQW OHV LQGLFDFLRQV GHO UHVSH
OT$SMXQWDPHQW GH 6DQWD 3HUSgQWXD GH ORJRGD

D

/I NDGMXGLFDWDUL HQ ILQDOLW]DU HO FRQWUDFWH KDXUj GTHQWUF
PHPzULD GLJLWDO TXH KDXUDQ GH FRQWHQLU HO TXq VIHVSHFLIL
SDUW GHO FRQWUDFWLVWD GHO 30HF GH 3UHVFULSFLRQV 7qFQ
OOLXUDPHQWY GH PDWHULDO HV SRGUj UHTXHULU DO FRQWUDFWL
R DOJXQ GfHOOV DO IRUPDW TXH HV UHTXHUHL[L SHU D IDFLOLWDU

(OV VLV DXGLRYLVXDOV FRQWHPSODWY HQ OD IDVH PDOJUDW
GH WHQLU XQD FRKHUgQFLD GH WUDFWDPHQW JUjILF

(OV FRQWLQJXWV L UHFXUVRV HPSUDWYV KDXUDQ GYfHVWDU IRQDP
(O JXLy OLWHUDUL GHOV DXGLRYLVXDOV HV GHVHQYROXSDUj D S|
PHPzULD WQFQLFD DGMXQWD (O GLVFXUV HPSUDW HQ OTHODERUDF
VHU DWUDFWLX L GLULJLW DO JUDQ S~EOLF QR HVSHFLDOLW]DW W
PXVHX L VHQVH REYLDU HO ULJRU KLVWzULF

/IfLGLRPD HQ HO TXDO HV UHDOLW]DUDQ HOV YtGHRV DPE ORFXF
VXEWtWROV FRUUHVSRQHQWY HQ FDVWHOO] TXH KDXUDQ GTKDYF
OLQJtVWLFD
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/I fTHPSUHVD DGMXGLFDWjULD GHO VHUYHL GH SURGXFFLRQV DXGLR
HVWXGL SURIHVVLRQDO OHV JUDYDFLRQV GH VR SHU DOV DXGLRY
KDXUj GH VHU HQ FDWDOj HVWjQGDUG R FHQWUDO

3HU WDO GIDVVHJXUDU XQD FRRUGLQDFLY HILFLHQW HQWUH OH\
OT$SMXQWDPHQW GH 6DQWD 3HUSqQWXD GH ORJRGD L D OD ') XQD ¢
OfHQFDUUHJDGD GH GLULJLU L FRRUGLQDU OD SURGXFFLY GHOV D:

(OV VLVWHPHYV DXGLRYLVXDOV SURSRVDWV KDQ GH JDUDQWLU
GLVFDSDFLWDWYV VHQVRULDOYV

(OV FUgGLWV GH FUHDFLY L SURGXFFLY OD SURSLHWDW LQWHO Ol
L HITSORWDFLY TXH VIHVWDEOHL[LQ KDXUDQ GH FRQVWDU HQ HO S

/D SHUVRQD UHVSRQVDEOH GHO FRQWUDFWH UHVROGUj HOV GXE
OYDEDVW GHOV WUHEDOOV TXH KD GYH[HFXWDU OfHPSUHVD DG
QHFHVVjULD FRRUGLQDFLY L OfDGHTXDGD H[HFXFLY GHO SURGXFW|

(Q HO VXSzvVLW GH FHVVLY GH GDGHVY OYDGMXGLFDWDUL KD GH
WHUULWRUL GH OD 8( HVWDQ XELFDWV HOV VHUYLGRUV TXH WUL
UHVSRQVDEOH WDPEpPp pV PHPEUH GH OD 8(

(Q HO VXSzVLW GH FHVVLY GH GDGHV OYDGMXGLFDWDUL KDXUj G
SURGXtV HQ UHODFLY D OD FHVVLY GH GDGHV

(Q HO VXSzVLW TXH HV VXEFRQWUDFWL VHUYLGRUV SHO WUDFWDF
KR KDXUj GH FRPXQLFDU D Of$MXQWDPHQW GH 6DQWD 3HUSqQWXD G

(O OLFLWDGRU HV IDUj FjUUHF GH OD SURGXFFLy (O PjVWHU GH S
)XOO +' SHU SURSRUFLRQDU OD Pj[LPD TXDOLWDW L GHILQLFLY GH

'"UHWV GH O $SMXQWDPHQW

/! $SMXQWDPHQW WH OHV SRWHVWDWYV VHJ*HQWY HQ UHODFLY D DTXHV

D
E
=
G

<

D
E

F

4XDQ SUHYDOJXL HO LQWHUqgqV S~EOLF SRW RUGHQDU PRGLILFDFLF
ORGLILFDU VL FRUUHVSRQ HOV LQGLFDGRUV GH VHIXLPHQW DFRUG
([HUFLU HO FRQWURO SHUPDQHQW GH O H[HFXFLy GH OTREUD

(IHFWXDU OHV WDVTXHV GH VXSHUYLVLY L VHIXLPHQW GHO FRPSOL
UHVSRQVDEOH GHO FRQWUDFWH

6RO OLFLWDU D O HPSUHVD DGMXGLFDWjULD HOV LQIRUPHV GRFXP

2EWHQLU LQIRUPDFLY UHOOHYDQW VREUH OHV REOLJDFLRQV UHO
DPELHQW L OHV GLVSRVLFLRQV H[LVWHQWYV HQ PDWqULD GH SURW
FRQGLFLRQVY GH WUHEDOO L SUHYHQFLY GH ULVFRV ODERUDOYV L ,(C
GLVFDSDFLWDW L O REOLJDFLY GH FRQWUDFWDU XQ GHWHUPLQDW
GLVFDSDFLWDW TXH UHVXOWLQ G DSOLFDFLYy DO WUHEDOO UHDOL
GXUDQW O H[HFXFLYy GHO FRQWUDFWH

4XDOVHYRO DOWUH GUHW TXH HVWDEOHL[L OD OHJLVODFLY YLIJHQW

/| SMXQWDPHQW V REOLJD D
(QFDUUHJDU VH GH OD GLIXVLY SHOV PLWMDQV TXH FRQVLGHUL R

J)DFLOLWDU OHV FRRUGLQDFLRQV DPE HOV WUHEDOODGRUYV GH Of
R DOWUHV DGPLQLVWUDFLRQV VHPSUH TXH HV FRQVLGHUL RSRUW~

$ERQDU DO FRQWUDFWLVWD HO SUHX DGMXGLFDW HVWDEOHUW TX
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$OWUHV GUHWV L REOLJDFLRQV

(OV GUHWV L OHV REOLJDFLRQV GH OHV SDUWV VHUDQ D PpV GHOV
HVSHFtILTXHY GHO FRQWUDFWH DTXHOOV TXH UHVXOWLQ GH OD GR
DSOLFDEOH L HQ SDUWLFXODU HOV VHJ*HQWYV

D

E

(O FRQWUDFWLVWD VI{REOLJD D DGHTXDU OD VHYD DFWLYLWDW F
DPE HO &RQVRUFL B8UEDQtVWLF &DQ )LOXD DOV SULQFLSLV gWLF'
SHUPHWLQ DVVHJXUDU HO FRPSOLPHQW GHOV SULQFLSLV GYfLJX
GITREMHFWLYLWDW L GH WUDQVSDUQgQFLD (Q SDUWLFXODU VYREOL

> )DFLOLWDU DO &RQVRUFL B8UEDQtVWLF &DQ )LOXD OD LQIRUPD
GH GH GHVHPEUH GH WUDQVSDUqQFLD DFFpV D OD LQIRUP
TXDOVHYRO GfDOWUD TXH OL VLIJXL UHTXHULGD GYDFRUG DPE

> &RPXQLFDU DO &RQVRUFL S8UEDQtVWLF &DQ )LOXD OHV SRVV
GILOQOWHUHVVRV R GIDOWUHY DQjORJXHV GH OHV TXqg WLQJXL
RLQGLUHFWDPHQW D OD SUHVHQW FRQWUDFWDFLY L SXJXLQ

» 3HU FRQIOLFWH GYLOQWHUHVVRV VIHQWpPQ TXDOVHYRO VLWXD
GH OfzuJDQ GH FRQWUDFWDFLY TXH D PpV SDUWLFLSL HC(
SURFHGLPHQW GH OLFLWDFLY R SXJXL LQIOXLU HQ HO VHX UHYV
XQ LQWHUqV ILQDQFHU HFRQzPLF R SHUVRQDO TXH SXJXL VHF
LPSDUFLDOLWDW L LQGHSHQGQqQFLD HQ HO FRQWH[W GH GLW

» 1R FHOHEUDU FDS DFRUG DPE DOWUHY RSHUDGRUV HFRQzPLF\
FROWUDFWDFLY QR UHVSHFWLQ HOV SULQFLSLY GH OOLXUH P
DEVWHQLQW VH GH UHDOLW]DU FDS SUjFWLFD FRO OXVzULD

> $EVWHQLU VH GH UHDOLW]DU IRPHQWDU SURSRVDU R SURPR
FRUUXSWD TXH DIHFWL R SXJXL DIHFWDU OD UHODFLY FRQWU
HO &RGL 3HQDO YLJHQW HQ FDGD PRPHQW

(O FRQWUDFWLVWD VYfREOLJD D IDFLOLWDU WRWD OD GRFXPHQWL
HOV VHXV VXEFRQWUDFWLVWHYVY R VXEPLQLVWUDGRUV FDV GYDGI
WHUPHYV GH OfDUWLFOH /1&63

&ROGLFLRQV HVSHFLDOV GYTH[HFXFLY

6yQ FRQGLFLRQV HVSHFLDOV GITH[HFXFLY DTXHOOHV TXH HV FRQVLGH
D OfYDFRPSOLPHQW GH OYREMHFWH GHO FRQWUDFWH L HO VHX LQFR
FRQWUDFWH

(O FRPSOLPHQW GH OD QRUPDWLYD HQ PDWqULD GH SURWHFFLY Gt

/D YLJgQFLD GYXQD SzOLVVD GH UHVSRQVDELOLWDW FLYLO DPE Ot
SUHVHQW SOHF

(O FRPSOLPHQW GH FRQWUDFWH GLQV GHO WHUPLQL IL[DW SHU D ¢

/HV PLOORUHY SURSRVDGHY SHO OLFLWDGRU TXH VfLQFRUSRUDUD
DGMXGLFDW SHU OYzUJDQ GH FRQWUDFWDFLY

/I YTDGMXGLFDWDUL UHVWD VRWPqV D OD /OHL RUJjQLFD GH

GDGHV SHUVRQDOV L JDUDQWLD GHO GUHWY GLJLWDOV L D OD QRU
DPE OHV GDGHV SHUVRQDOV D OHV TXDOV WLQJXL DFFpV DPE RFDV
HO 5HIJODPHQW 8¢ GHO 3DUODPHQW (XURSHX L GHO &RQVHE
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UHODWLX D OD SURWHFFLY GH OHV SHUVRQHV ItVLTXHV SHO TXH IL
D OD OOLXUH FLUFXODFLY GIDTXHVWHY GDGHV L SHO TXDO HV GHU

&RPSOLPHQW GHO SULQFLSLV qWLFV HVWDEOHUWY D OT$QQH]

(O FRQWUDFWLVWD HVWDUj] REOLJDW D LPSODQWDU OHV PHVXUHV
FDUjFWHU VRFLDO qWLF PHGLDPELHQWDO R GfXQ DOWUH RUGUH I

(L (/127 , 127

5HVSHFWDU HO FDUjFWHU FRQILGHQFLDO GH OD LQIRUPDFLY D
OfTH[HFXFLY GHO FRQWUDFWH $TXHVW GHXUH VYKD GH PDQWHQ
HIWLQJLU VH HO FRQWUDFWH

SHUVSHFEWLYD GH JgQHUH

/I fTHPSUHVD FRQWUDFWLVWD GXUDQW OfH[HFXFLY GHO FRQWUDF
JgQHUH L HYLWDU HOV HOHPHQWY GH GLVFULPLQDFLY VH[LVWD F
/I fTHPSUHVD FRQWUDFWLVWD QR XWLOLW]DUj OOHQJXDWJH VH[LV
YLVXDO UHODFLRQDGD DPE HO FRQWUDFWH

$TXHVWD FRQGLFLY HVW] LOWUtQVHFDPHQW UHODFLRQDGD DPE
VIHVW] GLVVHQ\DQW XQV DXGLRYLVXDOV SHO S~EOLF JHQHUD«
GLVFULPLQDFLY VH[LVWD HQ FDS FDV

(1 (/1 127

SUHYHOFLY GH ULVFRV

/I fYHPSUHVD KD GYDGRSWDU OHV PHVXUHV GH VHJXUHWDW L SU
REOLJDWzULHV R QHFHVVjULHVY SHU WDO GH SUHYHQLU GH PDQF
DIHFWDU OD YLGD LQWHJULWDW L VDOXW GHOV WUHEDOODGR
SUHVWDFLRQV LQFORVHVY HQ HO FRQWUDFWH

&RQFUHWDPHQW KD GI{DFUHGLWDU HO FRPSOLPHQW GH OHV REO

/IfDYDOXDFLY GH ULVFRV L SODQLILFDFLY GH O DFWLYLW
O DFWLYLWDW FRQWUDFWDGD

/ID IRUPDFLY L LQIRUPDFLY HQ PDWqULD SUHYHQWLYD D OH\
HPSUDUj HQ O HIHFXFLYy GHO FRQWUDFWH

(O MXVWLILFDQW GHO OOLXUDPHQW GYHTXLSVY GH SURWHFF
QHFHVVDULYV

/I fYHPSUHVD DGMXGLFDWjULD VKD GH FRPSURPHWUH PLWMDQol
UHVSRQVDEOH D GXU D WHUPH OHV DFWLYLWDWYV SUzSLHV LQK
HPSUHVDULDOV QHFHVVjULHV SHU D OfH[HFXFLY GHO FRQWUDFW

SHUVSHEWLYD GH JgQHUH

/I fTHPSUHVD FRQWUDFWLVWD GXUDQW OfH[HFXFLY GHO FRQWUDF
JgQHUH L HYLWDU HOV HOHPHQWY GH GLVFULPLQDFLY VH[LVWD F
I fTHPSUHVD FRQWUDFWLVWD QR XWLOLW]DUj OOHQJXDWJH VH[LV
YLVXDO UHODFLRQDGD DPE HO FRQWUDFWH

$TXHVWD FRQGLFLY HVW] LOWUtQVHFDPHQW UHODFLRQDGD DPE
VIHVW] GLVVHQ\DQW XQ HVSDL S~EOLF RQ KL SRW WHQLU FDEXC
FDV
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(O FRPSOLPHQW GH OHV FRQGLFLRQV HVSHFLDOV GYH[HFXFLY HVWD
FDUJFWHU GYREOLJDFLY FRQWUDFWXDO HVVHQFLDO (O LQFRPSOLPHC
VHU FDXVD GH UHVROXFLY GHO FRQWUDFWH GIDFRUG DPE OYDUW

ORGLILFDFLY GHO FRQWUDFWH

8Q FRS SHUIHFFLRQDW HO FRQWUDFWH OfYzUJDQ GH FRQWUDFWDFLY
FROQFRUUHQ OHV FLUFXPVWjQFLHY HVWDEOHUWHY D OfDUW GH OD

(Q FDS FDV VIHQWpPQ FRP D PRGLILFDFLY OfH[FpV GTIDPLGDPHQWYV G X
XQ Pj[LP GHO GYLPSRUW GIDGMXGLFDFLY GHO FRQWUDFWH QL WDP
SHU XQHV QR SUHYLVWHYV VHPSUH L TXDQ QR VLJXL VXSHULRU D XQ

LOQFRUSRUDFLY QR FRPSRUWL FDS DXJPHQW GHO SUHX GY{DGMXGLFDFI

5qgJLP GH SDJDPHQW

(VSRGUDQ FHUWLILFDU PHQVXDOPHQW HOV WUHEDOOV UHDOLW]DWYV

/[fHPLVVLY GH OD FHUWLILFDFLY GYREUD KDXUj GH IHU VH HQ HOV W
FHUWLILFDGD YLQGUj UHVSHFWH DO SURMHFWH DPE OD UHGXFFLY
SURGXwW

(O SDJDPHQW HV IDUj HIHFWLX SUqYLD SUHVHQWDFLY GH OD IDFWXUD
FRQIRUPDGD SHO VHUYHL

(Q FRPSOLPHQW GHO SUHYLVW D OD OOHL GH GH GHVHPEUH (
L FUHDFLY GHO UHJLVWUH FRPSWDEOH GH IDFWXUHYVY GHO VHFWRU S-
OHV (QWLWDWYV /RFDOV KDXUDQ GYHPHWUH IDFWXUHYV HOHFWUzQLTX
D OD OOHL

5(&(3&,1 '(/$ )$&785%

OLWMDQoDQW HOV SRUWDOV HOHFWUzQLFV H IDF GHO &RQVRUFL $GPL
3XQWR *HQHUDO GH (QWUDGD GH IDFWXUDV HOHFWUYQLTXHYV GH OD %

&217,1*87 '(/$ )$&785% (/(&75N1,&%

,GHQWLILFDFLY FODUD GHO GHXWRU DL[z pV G $MXQWDPHQW GH 6DC
1,) L DGUHoD GH OfDMXQWDPHQW
,GHQWLILFDFLY GHO SURYHWGRU 1RP 1,) L DGUHoD
1~-PHUR L GDWD GH OD IDFWXUD
&HQWUH JHVWRU TXH YD HIHFWXDU O HQFjUUHF DPE LQGLFD
GRFXPHQW GH VXSRUW FRPSWDEOH $'
'"HVFULSFLY GHO VXEPLQLVWUDPHQW REUD R VHUYHL SUHVWI
&RPSWH EDQFDUL RQ UHDOLW]DU HO SDJDPHQW
,PSRUW L GHWDOO IDFWXUDW
(Q OD IDFWXUD ILIJXUDUj GHVJORVVDW HO WLSXV L HO LPSRU\
'"HGXFFLY GH ,53) VL FRUUHVSRQ
$ OD IDFWXUD HOHFWUzQLFD VH OL DGMXQWDUDQ HOV VHJeH
SURSRVWHV GH GHVSHVD DSURYDGHYVY SUqQYLDPHQW SHU OTDMXQWD
TXH VLIXL DGLHQW L KDJL HVWDW UHTXHULGD SHU DTXHVWD DGPL(
$0 ZHE PXQIZEZLSWOSHUSWWREBDADHX XQ OLQN GLUHFWH SHU D OD SUH
GH OHV IDFWXUHV

6HQV SHUMXGLFL GfDOOz HVWDEOHUW DOV DUWLFOHYV L /1&63
FHUWLILFDFLRQV GYfREUD R GRFXPHQWY DFUHGLWDWLXV GH OD FRQ!
SUHVWDWYV GLQV GHOV WUHQWD GLHV VHJ HQWV D OfHQWUHJD H|
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(Q TXDOVHYRO FDO VL HO FRQWUDFWLVWD LQFRPSOtVY HO WHUPLQL
GDYDQW HO UHJLVWUH DGPLQLVWUDWLX FRUUHVSRQHQW HQ HOV WH!I
PHULWDPHQW GYLQWHUHVVRV QR VILQLFLDUj ILQD D WUDQVFRUUHJX
FRUUHFWD SUHVHQWDFLY GH GLWD IDFWXUD VHQVH TXH Of$GPLQLV
VIHVFDX L HIHFWXDW HO FRUUHVSRQHQW DERQDPHQW

6L OD GHPRUD HQ HO SDJDPHQW IRV VXSHULRU D TXDWUH PHVRYV

VIHVFDX D OD VXVSHQVLY GHO FRPSOLPHQW GHO FRQWUDFWH KDYHC(
XQ PHV GIDQWLFLSDFLY DTXHVWD FLUFXPVWjQFLD D HIHFWHV GH
SRIXHVVLQ GHULYDU VH GH GLWD VXVSHQVLY HQ HOV WHUPHV HVWD

6L OD GHPRUD GH Of$GPLQLVWUDFLY HQ HO SDJDPHQW IRV VXSHULRU
GUHW D UHVROGUH HO FRQWUDFWH L DO UHVFDEDODPHQW GHOV SHUI
OL RULJLQLQ

(V SRGUDQ UHDOLW]DU DERQDPHQWY D FRPSWH SUqYLD SHWLFLyY HV
OHVY RSHUDFLRQV SUHSDUDWzULHV UHDOLW]DGHV FRP LQVWDO ODFLF
PDTXLQjULD SHVDGD DGVFULWY D OfH[HFXFLY GH OTREUD DPE OD IR
HOV DUWLFOHV L GHO 5*/&$%3

/[ fTHPSUHVD FRQWUDFWLVWD QRPpV SRGUj] WUDQVPHWUH HOV GUHW
FRQGLFLRQV HVWDEOHUWY D OTYDUWLFOH /&63

3HU wWDO TXH OD FHVVLY GHO GUHW GH FREUDPHQW VLJXL HIHFWLYD |
LPSUHVFLQGLEOH QRWLILFDU OL GH IRUPD IHIDHQW HO FRUUHVSRQHC(

3HU DOWUD EDQGD HQ WDQW_TXH OD FHVVLY GHO FUgGLW SRW DIHF
VXEYHQFLRQDEOHY D HIHFWHV GHO )('(5 FDOGUj TXH GH IRUPD FRI

SUHVHQWL DPE DQWHULRULWDW R VLPXOWjQLDPHQW D OD SUHVHQWI
GH FHVVLY OD VHJ*HQW GRFXPHQWDFLY

(Q RSHUDFLRQV GH FRQILUPLQJ R VLPLODUV &zSLD GH OfH[W
SDJDPHQW SUHYL UHDOLW]DW SHU OfHQWLWDW GH FUqGLW D Oft
UHTXLVLWYV

- $TXHVW KDXUj GH VHU SHU OfYLPSRUW tQWHJUH GH OD IDFW
OfDYDQoDPHQW HQ HO FREUDPHQW QR HV SRW KDYHU GHVFRPS
HOV LOQOWHUHVVRV R DOWUHY GHVSHVHV ILQDQFHUHYV

- +DXUj GH FRQVWDU FODUDPHQW OfHPLVVRU GHO SDJDPHQW HO
DGMXGLFDWjULD L HO VHX FRPSWH FRUUHQW L OYREMHFWH G
FHUWLILFDFLY REMHFWH GH OYDYDQoDPHQW

&RQWUDFWH GH OfYRSHUDFLY GH FHVVLY R GH OfRSHUDFLY ILQI
FUgGLW L OfHPSUHVD DGMXGLFDWjULD DPE OHV FRQGLFLRQV St

(Q FDV GH QR FRPSOLU VH OHV FRQGLFLRQV HVPHQWDGHYV OfzUJDQ
GH OD FRUUHVSRQHQW IDFWXUD

/I TDGMXGLFDWjULD HQ HO PRPHQW GH SUHVHQWDU OD VHYD SURSR\
FRQGLFLY L VIREOLJD H[SUHVVDPHQW DO FRPSOLPHQW GYIDTXHVWD

SHYLVLY GH SUHXYV

1R VIDGPHW OD UHYLVLY GH SUHXYV
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SHODOLWDWYV

/[HV SHQDOLWDWY HQ TXH SXJXL LQFyUUHU O DGMXGLFDWDUL HQ HO |
TXDOLILFDUDQ GH PROW JUHXV JUHXV L OOHXV

$ ,QFRPSOLPHQWY PROW JUHXYV

,QFRPSOLPHQW GH OHV FRQGLFLRQV HVSHFLDOV GTH[HFXFLYy GHO
OHV TXDOV WDPEp SRGHQ FRPSRUWDU OD UHVROXFLY GHO FRQWU

/IHV DFWXDFLRQV TXH SHU DFFLy R RPLVVLY JHQHULQ ULVFRV |
GI{DFRUG DPE OD OHJLVODFLY YLIHQW

/ID SUHVWDFLY PDQLIHVWDPHQW GHIHFWXRVD R LUUHJXODU GH OfH
GH OHV FRQGLFLRQV HVWDEOHUWHYV

,QFRPSOLPHQW GH OHV REOLJDFLRQVY ODERUDOV L GH 6HIJXUHWDW

/ID FHVVLY VRWVDUUHQGDPHQW R WUDVSjV WRWDO R SDUFLDO
SUHVWDFLY GHO VXEPLQLVWUDPHQW VHQVH TXH FRQFRUULQ OHV FI

/D GHVREHGLgQQFLD UHLWHUDGD PpV GH GXHV YHJDGHV D OHV R
UHODWLYHV D O HIHFXFLYy GHO FRQWUDFWH

/D QR XWLOLW]DFLY GHOV PLWMDQV KXPDQV R WQFQLFV RIHUWYV
/D RPLVVLY GHO SDJDPHQW GH OD SzOLVVD GH OfDVVHJXUDQoD GF
S5HLWHUDFLY HQ OD FRPLVVLY GH IDOWHYV JUHXYV
1R FRPSOLU DPE HOV FRPSURPLVRVY GH SDJDPHQW DPE HOV VXEFF
,QFRPSOLPHQW GHO WHUPLQLY GYfH[HFXFLY GH OHV REUHYV
% ,QFRPSOLPHQWYV JUHXV
7TUDFWHY LQFRUUHFWHY DPE HOV XVXDULV
,QFRPSOLPHQW GH OHV SUHVFULSFLRQV PXQLFLSDOV VREUH FRPX

,QFRPSOLPHQW G DFRUGV R GHFLVLRQV GH O $MXQWDPHQW VREUH
GHVSHVHYVY SHU D O HPSUHVD DGMXGLFDWjULD

,ZUUHJXODULWDWY LQDGPLVVLEOHY HQ OD SUHVWDFLY GHO VHUYHL
HOV SOHFV GH FRQGLFLRQV

/ID VLVWHPjWLFD SUHVWDFLY GHIHFWXRVD R LUUHJXODU

(O IHW GH QR HVWDU DO FRUUHQW GHO FRPSOLPHQW GH OHV RE!
6RFLDO

,QFRPSOLPHQW PROW JUHX GH OHV REOLJDFLRQV GHULYDGHV G
SUHYHQFLY GH ULVFRV ODERUDOV

,QFRPSOLPHQW GHOV WHUPLQLY SUHYLVWRY HQ HO SOHF GH FRQG
OHV UHSDUDFLRQV GXUDQW HO SHUtRGH GH JDUDQWLD

J)DFWXUDFLY LQFRUUHFWD
S5HLWHUDFLY HQ OD FRPLVVLY GH IDOWHV OOHXV

& ,QFRPSOLPHQWAM @®WXY FDUjFWHU G LQFRPSOLPHQWY OOHXV WR!
DQWHULRUPHQW L TXH LQIULQJHL[LQ G DOJXQD PDQHUD OHV FRQG
FRQGLFLRQV VHPSUH TXH VLJXLQ HQ SHUMXGLFL OOHX GHO VHUYHL

S3HU LOFRPSOLPHQWY OOHXV XQD SHQDOLWDW HTXLYDOHQW D XQ |

SHU D FDGD SHQDOLWDW GYDTXHVWD WLSRORJLD
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3HU LOFRPSOLPHQWY JUHXV XQD SHQDOLWDW HTXLYDOHQW D XQ F

SHU FDGD SHQDOLWDW GYDTXHVWD WLSRORJLD

3HU LOFRPSOLPHQOQWY PROW JUHXV XQD SHQDOLWDW HTXLYDOHQW

GIDGMXGLFDFLY /D LPSRVLFLY GTXQD SHQDOLWDW GYDTXHVWD WLSR
Gf{DOWUHY SHQDOLWDWY DPE LQGHSHQGQqQFLD GH OD WLSRORJLD TXI

3HU GHPRUD HQ HO FRPSOLPHQW GHO VHUYHL SHU FXOSD GHO FRQW
SURSRUFLRQDO GH Yo SHU FDGD Y GHO SUHX GHO FRQWUDFWH

6L DTXHVWD GHPRUD VXSRVD XQD SqUGXD GH OD VXEYHQFLY HV SHC(
GHO LPSRUW SHUGXW

(O WHUPLQL SHU D LPSRVDU OD FRUUHVSRQHQW SHQDOLWDW R VDQFL
GHV GH OD GDWD GYLQFRDFLY GHO FRUUHVSRQHQW H[SHGLHQW

(Q HO VXSzVLW TXH VJLPSRVLQ SHQDOLWDWYV DTXHVWD SRGUj IHU VH

&DXVHYVY GH UHVROXFLY

6yQ FDXVHV GH UHVROXFLY GHO FRQWUDFWH D PpV GH OHV SUHYLVYV
OD /&63 OHV VHJ*HQWYV

- (O IHW GITLQFYUUHU HO FRQWUDFWLVWD HQ TXDOVHYRO GH
FRQWUDFWDU DPE OY$GPLQLVWUDFLY 3~EOLFD HVWLSXODGHV

- /ITLQFRPSOLPHQW GH OHV FRQGLFLRQV HVSHFLDOV GYH[HFXFL
- /[TLQFORPSOLPHQW GH OHV PLOORUHYVY SURSRVDGHV FRP D FUL
- /ITLQFRPSOLPHQW GH OHV REOLJDFLRQV HVVHQFLDOV HVWDEO

/HUPLOL GH UHFHSFLY GH OHVY SUHVWDFLRQV GHO FRQWUDFWH

/ID UHFHSFLY GH OHV REUHV HV GXUj D WHUBH PRQ/IEGBBOHTIHBHDHX O D
OD OLTXLGDFLY GH OHV REUHV HV UHJXODUj FRQIRUPH DO TXH GLVSH

(O FRQWUDFWLVWD XQD YHIJDGD DFDEDGD OTREUD L DEDQV GH OD VF
UHSDVVRV TXH VLIJXLQ LQGLFDWYV SHU OT$GPLQLVWUDFLY HQ HO WHL
VXSHULRU D TXLQ]H GLHV (Q HO FDV TXH HO FRQWUDFWLVWD QR HIF
OT$GPLQLVWUDFLY SURFHGLUj D HQFDUUHJDU ORV SHOO VHX FRPSWEF
FHUWLILFDFLY GYREUD

$ OD UHFHSFLy GH OHVY SUHVWDFLRQV GHO FRQWUDFWH KL KDXUj SUl
GT, QWHUYHQFLY TXH DFWXDUj SHU GHOHJDFLY GH O, QWHUYHQWRU 0

7HUPLOL GH JDUDOWLD GHO FRQWUDFWH

(O WHUPLQL GH JDUDQWLD VHUj GT1XQ DQ\ R HO TXH HVWDEOHL[L HC
FRPSWDU GHO GLD VHJ*HQW DO GH OYDFWD GH UHFHSFLY GTDFRUG D

&HVVLy

1R VIDGPHW OD FHVVLYy DWHVD OD QDWXUDOHVD GHO FRQWUDFWH G
OYH[SHGLHQW

6XEFROWUDFWDFLY

6L TXH HV SHUPHW OD VXEFRQWUDFWDFLY VHPSUH L TXDQ QR VLJXL
FRQWUDFWLVWD QRPpV SRGUj VXEFRQWUDFWDU YjOLGDPHQW OD UHLEL
LPSRUW GYDGMXGLFDFLY PLWMDQoDQW FRPXQLFDFLY SUqQYLD L SHU H
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GH ORJRGD GHO VXEFRQWUDFWH D FHOHEUDU L GH FRQIRUPLWDW DPF
GH OD /&63 /fHPSUHVD KDXUj GTHVSHFLILFDU D OTDQQH[ HO SHU

(OV VXEFRQWUDFWLVWHY UHVWHQ VRWPHVRYVY D OD /OHL RUJjQLFD

GH GDGHV SHUVRQDOV L JDUDQWLD GHO GUHWY GLJLWDOV L D OD QF
DPE OHV GDGHV SHUVRQDOV D OHV TXDOV WLQJXL DFFpV DPE RFDVL}
5HIODPHQW 8¢ GHO 3DUODPHQW (XURSHX L GHO &RQVHOO Gl
OD SURWHFFLY GH OHV SHUVRQHV ItVLTXHV SHO TXH ID DO WUDFWD!
FLUFXODFLY GIDTXHVWHY GDGHV L SHO TXDO HV GHURJD OD 'LUHFWL

&ROILGHQFLDOLWDW GH OD LQIRUPDFLY

/ID GHFODUDFLY GH FRQILGHQFLDOLWDW GHOV OLFLWDGRUV KD GH VH
LQWHUgqV TXH HV YRO SURWHJLU L KD GH GHWHUPLQDU GH IRUPD H[S
OHV GDGHV IDFLOLWDGHYVY TXH FRQVLGHULQ FRQILGHQFLDOV 1R VD
MXVWLILFDGHY GHO FDUjFWHU FRQILGHQFLDO

1R WHQHQ HQ FDS FDV FDUjFWHU FRQILGHQFLDO OJRIHUWD HFRQzPLF
HQ HO '(8& R GHFODUDFLY DQjORJD

(Q HO FDV GH PDQFD GYLQGLFDFLY VJHQWHQGUj] TXH OD GRFXPHQ
FRQILGHQFLDO

'Y{DFRUG DPE OYDUWLFOH /&63 HO FRQWUDFWLVWD KDXUj GH UH\
OD LQIRUPDFLY D OD TXDO WLQJXL DFFpV GHJXW D OfH[HFXFLY GHO F

(O GHXUH GH FRQILGHQFLDOLWDW WLQGUj XQD YLJgQFLD GH FLQF DQ
OD LQIRUPDFLY GH UHIHUQQFLD

'H FRQIRUPLWDW DPE OJDUWLFOH /&63 OTzUJDQ GH FRQWUDFWD!
IDFLOLWDGD SHOV OLFLWDGRUV L GHVLJQDGD GH IRUPD H[SUHVVI
FRQILGHQFLDO

59qJLP MXUtGLF GH OD FRQWUDFWDFLY

(O UgJLP MXUtGLF GHO FRQWUDFWH HVY WURED FRQVWLWXwW SHO SU

3SDUWLFXODUVY SHO 3URMHFWH GYfREUHYV SHU OD /OHL GH GH C
3~EOLF PLWMDQoDQW OD TXDO HV WUDQVSRVHQ D OfRUGHQDPHQW
S3DUODPHQW (XURSHX L GHO &RQVHOO 8( L 8( GH GH IHI
QRUPDWLYD GH GHVSOHJDPHQW SHO 'HFUHW /OHL GH GH PI

PDWgULD GH FRQWUDFWDFLY S~EOLFD SHO 30HF GH &OjXVXOHV $GPL
GH 6DQWD 3HUSqgQWXD GH ORJRGD DSURYDW GHILQLWLYDPHQW SHO 3C

L SXEOLFDW HQ HO %23% Q-~P GH GH GHVHPEUH GH HQ D
QRUPDWLYD FLWDGD DL[t FRP SHU OD UHVWD GH QRUPDWLYD OHJDO

IRWLILFDFLROV L ~V GH PLWMDQV HOHFWUzQLFV

/HV QRWLILFDFLRQV GHULYDGHV GH OfH[SHGLHQW GH FRQWUDFWDFL:

6THIHFWXDUDQ PLWMDQoDQW XQ VLVWHPD TXH JDUDQWHL[ OD SRVDGI
D wubDYpV GHO VHUYHL GH QRWLILFDFLRQV HOHFWUzQLTXHV H 1278
2EHUWD GH &DWDOXQ\D $2& R VHUYHL HTXLYDOHQW

(O VLVWHPD HQYLDUj XQ FRUUHX HOHFWUZzQLF D OfDGUHoD HOHFWUz<(
VILQIRUPDUj GHO GLSzVLW GH OD QRWLILFDFLY 7DPEp HV SRGUj HQYL
XQ Q~PHUR GH WHO(QIRQ PzELO
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/| DFFpV D OHV QRWLILFDFLRQV HOHFWUzQLTXHYV VHUj HIHFWXDW SH
DXWRULW]DGHVY HQ O DSDUWDW GH QRWLILFDFLRQV GH OD SjJL(
KWWS 7277 VWDSHUSHWXD FDW PHOX SULQFLSDO DMXQWDPHQW VHX

(OV WHUPLQLV D FRPSWDU GHV GH OD QRWLILFDFLY HV FRPSXWDUDQ
GH QRWLILFDFLY VHPSUH TXH OfDFWH REMHFWH GH QRWLILFDFLY V¥
FRQWUDFWDQW GH Of$MXQWDPHQW GH 6DQWD 3HUSHWXD GH ORJRG
FRPSXWDUDQ GHV GH OD UHFHSFLY GH OD QRWLILFDFLY SHU SDUW GF

/JHV QRWLILFDFLRQV HOHFWUzQLTXHV V HQWHQGUDQ UHEXWMDGHV D
OD VHYD SRVDGD D GLVSRVLFLYy KDQ WUDQVFRUUHJXW GLHV QDWX
FRQWLQJXW

/[f~V GH PLWMDQV HOHFWUzQLFY HQ DTXHVW SURFHGLPHQW VHJXLU]j
GH &RQWUDFWDQW

2EOLJDFLRQV ODERUDOV VRFLDOV ILVEDOV GH SURWHFFLY
PHGLDPELHOWDOV GHO FRQWUDFWLVWD

(O FRQWUDFWLVWD UHVWDUj] REOLJDW DO FRPSOLPHQW GH OHV GLV!
VHIXUHWDW VRFLDO GH VHIJXUHWDW L VDOXW HQ HO WUHEDOO GH
VRFLDO GH OHV SHUVRQHY DPE GLVFDSDFLWDW GfLJXDOWDW HIHFWL
GH GDGHV SHUVRQDOV L HQ PDWqULD PHGLDPELHQWDO

$VVHIXUDQFHYV

(OV ULVFRV D FREULU VyQ HOV GHULYDWV GYDFFLGHQWYV GH OHV P
HTXLSDPHQWYVY PXQLFLSDOV OD YLD S~EOLFD R WHUFHUV 7DPEp SR(
LQVWDO ODFLYy HOgQFWULFD

6YHVWDEOHL[ XQD SzOLVVD GYDVVHJXUDQoD GH UHVSRQVDELOLWDW
PtQLP GH Y,

/ORF GH UHDOLWI]DFLY REMHFWH GHO FRQWUDFWH

(O OORF IL[DW SHU D OD UHDOLW]DFLY GH OYfREUD REMHFWH GHO FR
XELFDGD D OD QDX GHO 9DSRU $UDQ\y L GH OHV VHYHV H[WHQVLRQV
OfHGLILFL GH OD &DOGHUD L D OfHVJOpVLD GH 6DQWLJD GH OD QD>
7TUHEDOO L GH OD ,QGXVWULD 9LYD 07,9

SHYVSROVDEOH GHO FRQWUDFWH

'H FRQIRUPLWDW DPE OYDUWLFOH GH OD /&63 HO 5HVSRQVDEOH
J)DEXOWDWLX GH OHV REUHV

(O UHVSRQVDEOH GHO FRQWUDFWH QR SRGUj HQ FDS FDV QL SHU FRF
SURFpV GH FRQWUDFWDFLY FRP D OLFLWDGRU

(Q TXDOVHYRO FDV OD LPSRVVLELOLWDW GYLQWHUYHQFLY DEDVWDU
DTXHOO R HOV VHXV FzZQMXJHV FRQYLYHQWV L R GHVFHQGHQWV VRE
RVWHQWLQ XQD SDUWLFLSDFLY VXSHULRU DO LRHQ VLIXLQ DGPLC
/JHV IXQFLRQV GHO UHVSRQVDEOH GHO FRQWUDFWH VHUDQ

&RPSURYDFLY GH OD FRUUHFWD H[HFXFLYy GHO FRQWUDFWH

e ,QVWUXFFLRQV L PDQGDWYV VREUH O H[HFXFLY GHO FRQWUDFWH
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,QWHUSUHWDFLY GHO FRQWUDFWH TXH QR VXSRVL OfH[HUFLFL
VHYD H[WHUQDOLW]DFLYy

&RQWURO GHOV WHUPLQLY G HMHFXFLR

&RPSURYDFLYy GH OD VXEFRQWUDFWDFLy

&RPSURYDFLY GH O DSOLFDFLYy GH OHV FOjXVXOHV VRFLDOV L DP]
&RPSURYDFLY GHOV UHTXLVLWV FRQFUHWY GH H[HFXFLy H[LJLW\
SUHVHQWDW HO FRQWUDFWLVWD HQ OD VHYD RIHUWD

e &RPSURYDFLYy GH OD FRUUHFWD DSOLFDFLYy GH O RIHUWD SUHVH
OfH[HFXFLYy

NUJDQ GH VXSRUW D O zUJDQ GH FRQWUDFWDFLY HQ OD H[HFXFLY LQ

¢ 3URSRVDU VXSzVLWV GH PRGLILFDFLY GHO FRQWUDFWH GLQV HO"
FLUFXPVFULXHQ D O LQWHUqV JHQHUDO

e 9LJLOJjQFLD GH OHV IXQFLRQV TXH OD /&63 OL DWULEXHL[ D O z
LQIRUPHY SUHYLVY SHUTXqg DTXHVW DGRSWL OHV PHVXUHV RSRUW:

e &RQWURO GHOV UHTXLVLWY GH WUDQVSDUQQFLD

e 5HYLVLY GH OD IDFWXUDFLY SURSRVD OD UHDOLW]DFLY GH SDJL
SUzUURJD GHO FRQWUDFWH FRQWURO GH OHV REOLJDFLRQV VR
FRPSOLPHQW G REOLJDFLRQV DPE OD VHIXUHWDW VRFLDO LPSDJ

e ,QIRUPDU VREUH OD JDUDQWLD GHO FRQWUDFWH

e 3URSRVWD G ,QGHPQLW]DFLRQV L VDQFLRQV FRP D FRQVHTe.gqQFL
TXDOVHYRO DOWUH LQFRPSOLPHQW FRQWUDFWXDO SUHYLVW

e 6XSRUW D OD SHUVRQD HQFDUUHJDGD GH YHWOODU HQ GHIHQVD
FRQFHVVLY G REUD S~EOLFD R FRQFHVVLY GH VHUYHLVY GH WDC
WDPEp VHUYHL[LQ G LQVWUXPHQW SHU D YHULILFDU HO FRPS(
FRQFHVVLRQDUL L HVSHFLDOPHQW SHO TXH ID D OD TXDOLWDW H

° 5HPLVVLY GH WRWHYV OHV LQFLGgQFLHV GXUDQW OfH[HFXFLY FR(
SHUTXq DTXHVW OHVY UHPHWL HQ WHPSV L IRUPD DO 7ULEXQDO Gl
(IWHUQ

SURWHFFLY GH GDGHYVY GH FDUjFWHU SHUVRQDO

/[ fHPSUHVD FRQWUDFWLVWD VIREOLJD DO FRPSOLPHQW GH WRW DOOz

GH GHVHPEUH GH SURWHFFLY GH GDGHV SHUVRQDOV L JDUDQWLD C

GHVHQYROXSDPHQW HQ UHODFLYy DPE OHV GDGHV SHUVRQDOV D OHV

FROQWUDFWH L DO TXH HVWDEOHL[ HO 5HIJODPHQW 8( GHO 3D

GH GYDEULO GH UHODWLX D OD SURWHFFLY GH OHV SHUVRQHV

GDGHV SHUVRQDOV L D OD OOLXUH FLUFXODFLY GIDTXHVWHV GDGF
&(

'$'(6 (63(&E),48(6 '(/6 &2175%$&7(6 '12%5(6

'HOHJDFLY L SHUVRQDO GIREUD GHO FRQWUDFWLVWD

(O '"HOHJDW GYREUD GHVLJQDW SHO FRQWUDFWLVWD HQ FRPSOLPHC
KDXUj GH WHQLU OD FDSDFLWDW WgFQLFD QHFHVVjULD TXH HV FRQF

6L HVFDX HO FRQWUDFWLVWD VY{REOLJD D GHVLJQDU XQ VXSOHQW DI

'HYVSHVHY FROVHT.gQFLD GYDVVDLJV L DQjOLVL GH PDWHULDOV L X

(O GLUHFWRU GH OHV REUHV RUGHQDUj HOV FRQWUROV GH TXDOLWDW
L XQLWDWY GYREUD H[HFXWDGHV /HV GHVSHVHV TXH VJRULJLQLQ VHL
HO SUHX GH FRQWUDFWH
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30D GH VHIXUHWDW L VDOXW

(O FRQWUDFWLVWD HVWDUj REOLJDW D HODERUDU XQ 30D GH 6HJXUH
Of(VWXGL GH 6HIJXUHWDW L 6DOXW R (VWXGL %jVLF GH 6HIXUHWDW L

GHO 5° GH GIRFWXEUH $L[t PDWHL[ GXUDQW OfH[HFXFLYy
HVWDUj REOLJDW DO FRPSOLPHQW GHOV 3SULQFLSLV JHQHUDOV DS
FRQWLQJXWV HQ HOV DUWLFOHY L L HQ OfDQQH[,9 GH OfJHVPHQWD

(O FRQWUDFWLVWD KDXUj GH SUHVHQWDU H[HPSODUV HQ HO PRPHQ!
GH 6HIXUHWDW L 6DOXW HQ HO GH VHU LQIRUPDW SHO WgFQLF FRPSH
WgFQLF GHO 6HUYHL SURPRWRU GH OHV REUHV L HOHYDW D OTNUJDQ
DSURYDFLY

&DV TXH HO 30D GH 6HJXUHWDW L 6DOXW HQ HO 7YUHEDOO QR REWL
SURPRWRU HV UHTXHULUj DO FRQWUDFWLVWD SHUTXg HQ XQ QRX
HVPHQHY TXH VH OL LQGLTXLQ

$FWD GH FRPSURYDFLY GH UHSODOWHLJ L GITLQLFL GH OHV REUHYV

'LQV XQ WHUPLQL QR VXSHULRU D GLHV GHV GH OD GDWD GH IRUPDC
SUHVQQFLD GHO FRQWUDFWLVWD D HIHFWXDU OD FRPSURYDFLY GHO U]
TXH VHUj VLIJQDGD SHO FRQWUDFWLVWD L SHU OD GLUHFFLY IDFXOWD\

4XDQ HO UHVXOWDW GH OD FRPSURYDFLY GHO UHSODQWHLJ VLJIXL FRC
H[SUHVVDPHQW HO FRPHQoDPHQW GH OHV REUHV HQ OD PDWHL[D DF
FRQWUDFWLVWD OYDFRUG GYDSURYDFLY GHO 30D GH 6HIJXUHWDW L 6D

(Q FDV GH QR QRWLILFDU DTXHVWD LQFLGgQFLD HV IDUj FRQVWDU D
LHO FRQWUDFWLVWD L OT$MXQWDPHQW GH 6DQWD 3HUSqQWXD GH ORJ!
HQ XQ WHUPLQL Pj[LP GH GLHVY QDWXUDOV FRPSWDWV D SDUWLU GH

/IHIDOLWI]DFLY GH OHV LQVWDO ODFLRQV

/JHV LQVWDO ODFLRQV H[LVWHQWY GLQV GIDTXHVW FRQWUDFWH HVWI
UHVSHFWLYD (QWLWDW GJLQVSHFFLY L &RQWURO (,& GH PDQHUD T
LQVWDO ODFLY TXH VXSRVHQ OD UHDOLW]DFLY GHO WUHEDOOV LQF(
ILQDOLW]DWV DTXHVW WUHEDOOV OfYHPSUHVD DGMXGLFDWjULD HO
WUDPLWDUj DPE OD (,& FRUUHVSRQHQW OD FRPXQLFDFLY GIDTXHVW}
JHVWLY GILQVSHFFLY FRUUHVSRQHQW HOV LPSRUWV GIDTXHVWV JHV
LQFOzV HQ HO SUHVHQW FRQWUDFWH

/THPSUHVD DGMXGLFDWjULD GYDTXHVW FRQWUDFWH KDXUj GH UHDO
UHGDFFLY L SUHVHQWDFLY GH OD MXVWLILFDFLY GRFXPHQWDO ILQD
FRQVLVWHQW HQ

&HUWLILFDW GH OD LQVWDO ODFLY ILQDOLW]DGD G DFRUG DPE HO 5
VLIQDW SHU LQVWDO ODGRU DXWRULW]DW L UHJLVWUDW SHO 'HSDUW
O DGPLQLVWUDFLY

3URMHFWH 7qFQLF R OHPzULD 7qFQLFD GH 'LVVHQ\ GH OD LQVWDO O
DXWRULW]DW VHJRQV FRUUHVSRQJXL D OD FDWHJRULD GH OD LQVWI
HVSHFLILFDW SHU OD LQVWUXFFLY WqFQLFD ,7& ($ GHO 5((,$(

(WLTXHWD HQHUJgWLFD GH OD LQVWDO ODFLY VHIJRQV ,7& ($ GHO 5

3UgYLDPHQW D OD VLIQDWXUD GH O DFWD GH UHFHSFLY HV SUHVHQW
GH ORJRGD FRSLD GH OD GRFXPHQWDFLY UHJLVWUDGD HQ O (QWL
FRUUHVSRQHQW SHU GRQDU FRPSOLPHQW DO WUjPLW GH FRPXQLFDF
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HY SUHVHQWDUj HQ SDSHU L IRUPDW GLJLWDO 3') L GRFXPHQWDFLY JU
DPE $&$'

S5HVSROVDELOLWDW SHU YLFLV RFXOWYV

6L OTREUD VIDUUXwQD DPE SRVWHULRULWDW D OfH[SLUDFLY GHO W
FRQVWUXFFLY D FDXVD GYLQFRPSOLPHQW GHO FRQWUDFWH SHU S
UHVSRQGUH GHOV GDQ\ L SHUMXGLFLYVY TXH HV PDQLIHVWLQ GXUDQW
GH OD UHFHSFLY GH OHV ERUHYV

SHUPLVRV L OOLFgQQFLHV

1R pV SURFHGHQW

*HVWLY GHOV UHVLGXV

$L[t PDWHL][ HO FRQWUDFWLVWD HVWDUj REOLJDW D GRQDU FRPSOLPI
IL[LQ SHOV WQFQLFV PXQLFLSDOV VREUH OD JHVWLY GHOV UHVLGXV T
L HVSHFtILFDPHQW OHV GH OOLXUDU ORV D XQ JHVWRU DXWRULW]DW
GYfDFRUG DPE HO TXH GLVSRVD HO "HFUHW GH GH MXQ\ SHO
JHVWLY GH UHVLGXV GH OD FRQVWUXFFLY GH &DWDOXQ\D 352*52& H\
UHVLGXV GH OD FRQVWUXFFLY L GHPROLFLY L HO FjQRQ VREUH OD G
FRQVWUXFFLY

6HO\DOLWIDFLY GH OHV REUHV

(O FRQWUDFWLVWD LQVWDO ODUj HOV VHQ\DOV TXH PDUTXL HO 30D G
&RRUGLQDGRU GH 6HIJXUHWDW

SURJUDPD GH WUHEDOO

(O FRQWUDFWLVWD SUHVHQWDUj D OD VLIQDWXUD GHO FRQWUDFWH
GDGHV TXH VILQGLTXHQ D OYfDUWLFOH GHO 5*/&%$3 L TXH UHIOHFW
OD VHYD RIHUWD

-XULVGLFFLY FRPSHWHQW

/ID MXULVGLFFLY FRQWHQFLYY DGPLQLVWUDWLYD VHUj OD FRPSHWHC
OLWLJLRVHV TXH VRUJHL[HQ VREUH OD LQWHUSUHWDFLY PRGLILFDFL
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$11(; $/ 3&$3
&RQWUDFWDFLY GH OHV REUHV SHU D OfH[HFXFLYy GHO SURMHFWH GH
OD LQG~VWULD YLYD 07,9 /RW V
([S 0
ORGHO GHFODUDFLY UHVSRQVDEOH

$ ,16(5,5 (1 (/ 62%5(

(O 6U /D 6UD HRPBRP,) SQRBL HQ
UHSUHVHQWDFLY GH OfHPSUHVD HQ TXDOLWDW GH L\
GDYDQW 1RWDUL HQ GDWD L DPE Q~PHUR GH SURWRFRO
GRPLFLOLDGD D FDUUHU SHUVRQD GH FR@WDFWH
DGUHoD GH FRUUHX HOHFWUzQLF WHOQIRQ Q~P

D OD FRQWUDFWDFLY OHV REUHV SHU D OfH[HFXFLy GHO SURMHFWH
L OD LQG~VWULD YLYD 07,9 /RW ([S 0 L '(&/$5% 5(63216

4XH HO OLFLWDGRU Wp OD FDSDFLWDW MXUtGLFD L GYREUDU VXII
H[LJLGHVY D OD SUHVHQW FRQWUDFWDFLY L TXH WDQW HO OLFLW
UHSUHVHQWDWY OHJDOV QR HV WUREHQ HQ FDS GH OHV FLUFXPVYV
FRQWUDFWDU DPE OY$GPLQLVWUDFLY

4XH HVWj LQVFULWD HQ HO 5HJLVWUH (OHFWUzQLF GYf(PSUHVHV &O
52/(&( L TXH WRWD OD GRFXPHQWDFLY TXH KL ILIXUD PDQWp OD
PRGLILFDGD

4XH Wp FDSDFLWDW VXILFLHQW SHU UHSUHVHQWDU D OTHPSUHVD

O /THVFULSVEYDBRGHUDPHQWRQVWN LBHKFLRPHQDPHQW GYIDGPLQLVW
DWRUJDGD HQ GDWD GDYDQW HO QRWDUL DPE HO Q-~P

O /{DFWD GH OYDVVHPEOHD MXQWD GH GDWD

4XH HO OLFLWDGRU HVWj DO FRUUHQW GHO FRPSOLPHQW GH OHV F
6RFLDO LPSRVDGHYV SHU OHV GLVSRVLFLRQV YLIHQWYV L HV FRPSUR
D SUHVHQWDU HO FRUUHVSRQHQW FHULWLILFDW HQ HO WHUPLQL °
GHXWHY SHQGHQWY GH TXDOVHYRO WLSXV DPE OT$SMXQWDPHQW

OT$MXQWDPHQW GH 6DQWD 3HUSgWXD GH ORJRGD D VRO OLFLWDU ¢+

o $ VRO OLFLWDU GH O1$JgQFLD (WDWDO GT$GPLQLVWUDFLY 7ULE
GHO FRQVRUFL GT1$GPLQLVWUDFLY 2EHUWD GH &DWDOXQ\D
MXVLWILFDWLYHVY L R HO FHUWLILFDW GfHVWDU DO FRUUHQW C
WULEXWjULHV LPSRVDGHY SHU OHV GLVSRVLFLRQV YLJHQWV H
SURFHGLPHQW GH OLFLWDFLY GXUDQW WRWD OD YLJgqQFLD GHO

o $ VRO OLFLWDU GH OD 7TUHVRUHULD *HQHUDO GH OD 6HJXUHWL
wWubDYpV GHO FRQVRUFL GY$GPLQLVWUDFLY 2EHUWD GH &DWDO
MXVLWILFDWLYHVY L R HO FHUWLILFDW GITHVWDU DO FRUUHQW C
DPE OD 6HIXUHWDW 6RFLDO LPSRVDGHV SHU OHV GLVSRVLFLR
DGMXGLFDWDUL GHO SURFHGLPHQW GH OLFLWDFLY GXUDQW WR

4XH Wp SOHQD FDSDFLWDW G REUDU L QR HVY WURED LQFORVHYV HQ |
SHU HVWDEOLU FRQWUDFWHY DPE O DGPLQLVWUDFLY S~EOLFD HV'
&RQWUDFWHY GHO 6HFWRU 3~EOLF /&63 DSURYDGD SHU OD /OHL



ey

AJUNTAMENT DE - .
\ * * ons Europeu de
SANTA PERPETUA * * Desenvolupament Regional
DE MOGODA R * o Una manera de fer Europa

UNIG EUROPEA

4XH HO OLFLWDGRU QR HV WURED HQ VLWXDFLY GITLQVROYqQQFLD D
DS SURFpV GH IDOOLGD FRQFXUV GH FUHGLWRUV SURFHGLPHC
HPSUHVDULDO VLPLODU GH FDUjFWHU MXGLFLDO R SULYDW UHODF|
OD GHFODUDFLY GH FRQFXUV QL Wp FRQVWjQFLD GH TXH VY{KDJL
OfHVPHQWDGD VRO OLFLWXG VLJIJXL LPPLQHQW

4XH HO SHUILO GYfHPSUHVD pV HO VHJ*HQW

7LSXV &DUDFWHUtVWLTXHV ODUFDU D
GJHPSUHVD XQD FUHX
OHQ\V GH WUHEDOODGRUV DPE XQ YROXP GH QHJRF
OLFURHPSUWWXDO R EDODQo JHQHUDO DQXDO QR VXSHULRU D
PLOLRQV GYHXURYV
OHQ\V GH WUHEDOODGRUV DPE XQ YROXP GH QHJRF
3HWLWD HPOQXVD R EDODQo JHQHUDO DQXDO QR VXSHULRU DC
PLOLRQV GYHXURYV

OHQ\V GH WUHEDOODGRUV |DPE XQ YROXP GH
FLY DQXDO QR VXSHULRU DbOV PLOLRQV GYHXL
OLWMDQD ngglg)%\bl% JHQHUDO DQXDO QR VXSHULRU DOV PLOI
GITHXURV
R PpV WUHEDOODGRUVY DPE XQ YROXP|GH QHJRFL
*UDQ HPSUHD/®XDO VXSHULRU DOV PLOLRQV GIYHX[URV R EDO

JHQHUDO DQXDO VXSHULRU DOV PLOLRQV GYHXURYV

4XH HQ FDV TXH OHV DFWLYLWDWV REMHFWH GHO FRQWUDFWH LP
GfHGDW GLVSRVD GH OHV FHUWLILFDFLRQVY OHIJDOPHQW HVWDEOH!
SHUVRQHV TXH VIDGVFULJXLQ D OD UHDOLW]DFLY GH GLWHV DFWL"®
VHQWgQFLD IHUPD SHU DOJXQ GHOLFWH FRQWUD OD OOLEHUWDW L

4XH FRPSOHL[] DPE WRWYV HOV GHXUHV TXH HQ PDWqULD SUHYHQWI
GH QRYHPEUH GH SUHYHQFLY GH ULVFRV ODERUDOV L TXH GLVSRYV
QHFHVVDULYVY SHU IHU I[URQW D OHV REOLJDFLRQV TXH SXJXLQ GHUL

GH JHQHU SHO TXDO HV GHVHQYROXSD OYDUWLFOH GH OD /OHL
GI{DFWLYLWDWYV HPSUHVDULDOV

4XH HQ FDV TXH HV WUDFWL GYHPSUHVD HVWUDQJHUD HV VRWP
7ULEXQDOV HVSDQ\ROV

4XH HQ OTHODERUDFLY GH OHV RIHUWHV VKD WLQJXW HQ FRPSW
GLVSRVLFLRQV YLIJHQWYV HQ PDWqULD GH SURWHFFLY GHO WUHEDO
ULVFRV ODERUDOV L SURWHFFLY GHO PHGL DPELHQW

4XH QR UHDOLW]D RSHUDFLRQV ILQDQFHUHV HQ SDUDGLVRV IL!
FRQVLGHUDGHY GHOLFWLYHY HQ HOV WHUPHYV OHJDOPHQW HVWDECQC
FDSLWDOV IUDX ILVFDO R FRQWUD OD +LVHQGD 3~EOLFD

4XH FRPSOHL[ DPE WRWV HOV UHTXLVLWYV L REOLJDFLRQV TXH H[LJ
OD REHUWXUD LQVWDO ODFLY L IXQFLRQDPHQW OHJDO GH OfHPSU
UHODWLYHVY D OHV DVVHJIJXUDQFHV REOLJDWzULHV L HQ HO VXS
FRPSURPHWR D HVWHQGUH OD FREHUWXUD GH OHV DVVHIJXUDQFHYV
HO FRQWUDFWH GH UHIHUgQQFLD R Ep D VXEVFULXUH OHV DVVHJX
FOjXVXOHV DGPLQLVWUDWLYHY SDUWLFXODUYV

4XH QR KD FHOHEUDW FDS DFRUG DPE DOWUHV RSHUDGRUV HFR
FRPSHWQQQFLD HQ OTfjPELW GIDTXHVW FRQWUDFWH L TXH QR FRQHL
D OD VHYD SDUWLFLSDFLY HQ DTXHVW SURFHGLPHQW GH FRQWUDFV
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4XH OD LQIRUPDFLY GHFODUDFLRQV L R GRFXPHQWYV DSRUWDWYV V
TXH OHV FzSLHV GHOV GRFXPHQWY DSRUWDWY UHSURGXHL[HQ ILGF
RULJLQDOV
4XH OD SODQWLOOD GH OfHPSUHVD HVWj LQWHJUDGD SHU XQ QRP
GLVFDSDFLWDW QR LQIHULRU DO R TXH VIKD DGRSWDW DOJXQD G
HQ OD OHJLVODFLY YLIHQW
O 6E 012 0012 REOLJDW SHU QRUPDWLYD
4XH OfHPSUHVD GLVSRVD GTXQ SOD GTLIXDOWDW GYRSRUWXQLWD\
O 6E 012 0 12 REOLJDW SHU QRUPDWLYD

4XH UHXQHL[ DOJXQ V GHOV FULWHULY GH SUHIHUQQFLD HQ FDV G
DO 3&%$3

O 6E 012
5HVSHFWH Of,PSRVW VREUH HO YDORU DIHJLW ,9% OfYHPSUHVD
o (VWj VXEMHFWH D O1,9%

e (VW] QR VXEMHFWH R H[HPSW GH O07,9% L VyQ YLJHQWV OHV FLU
OD QR VXEMHFFLYy R OfH[HPSFLYy

5HVSHFWH Of,PSRVW GI1$FWLYLWDWYV (FRQzPLTXHV ,$( OYHPSUHVI
o (VWj VXEMHFWH D OFf,$(

o (VWj QR VXEMHFWH R H[HPSW GH Of,$( L VyQ YLIHQWYV OHV FLUF
OD QR VXEMHFFLY R OfH[HPSFLYy

6XEFRQWUDFWDFLY
O 6E GHO HQ XQ SHUFHQWDWJH GHO ««
012

(VGHVLIJQD FRP D SHUVRQD HV DXWRULW]DGD HV SHU D UHEUH OTI
FRPXQLFDFLRQV L UHTXHULPHQWY SHU PLWMDQV HOHFWUzQLFV D

SHUVRQD HV "1, &RUUHX HOHFWUBQEEO
DXWRULW]DGD HV SURIHVVLRQDGURIHVVLRQDO

&DPSV REOLJDWRULYV

6L OTDGUHoD HOHFWUzQLFD R HO Q~-PHUR GH WHOQIRQ PzELO IDFL
FRPXQLFDFLRQV L UHTXHULPHQWYV TXHGHVVLQ HQ GHV-~V VKD
FLUFXPVWjQFLD SHU HVFULW D OfT$SMXQWDPHQW GH 6DQWD 3HUS
PRGLILFDFLY FRUUHVSRQHQW

(O OLFLWDGRU FRQWUDFWLVWD GHFODUD TXH KD REWLQJXW HO FR
DXWRULW]D SHU UHEUH OHV QRWLILFDFLRQVY FRPXQLFDFLRQV L
FRQWUDFWDFLY SHU WDO TXH OT$MXQWDPHQW GH 6DQWD 3HUSgW
VHUYHL H 1RWXP D DTXHVWV HIHFWHYV
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4XH HQ HO FDV TXH IRUPXOLQ RIHUWHYV HPSUHVHV YLQFXODGHV H
SHUWDQ\HQGAWVWDU OHVY HPSUHVHV TXH HO FRPSRVHQ

$OWUHV GHFODUDFLRQV TXDQ VYfHVFDLJXL
&DO DSRUWDU OD FRUUHVSRQHQW GHFODUDFLY VLIQDGD HQ OD IRUF

/IRFDOLWDW GDWD L VLIQDWXUD
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$11(; $/ 3&$3

&RQWUDFWDFLY OHV REUHV SHU D OfH[HFXFLY GHO SURMHFWH GH OL
LQG~VWULD YLYD 07,9 /RW

([s 0
ORGHO GH GHFODUDFLY GH VROYgQFLD HFRQzPLFD ILQDQ|

$ ,16(5,5 (1 (/ 629%5(
HQ S WHVRHPWDFLY GH OTHP:

(O 6U /D 6UD
DPE &,) Q~-R&/$5$%

/RW
4XH Wp UHVSHFWH OD FDSDFWLWDW HFRQzPLFD L ILQDQFHUD
0 9ROXP DQXDO GH QHJRFLV UHIHULW DO PLOORU H[HUFLFL

GLVSRQLEOHV HQ IXQFLy GH OHV GDWHV GH FRQVWLWXFLy R
SHU XQ LPSRUW PtQLP DQXDO GH

4XH UHVSHFWH D OD FDSDFLWDW WgFQLFD R SURIHVVLRQDO

5HODFLY GH OHV REUHV H[HFXWDGHV HQ HO FXUV GHOV ~OWLF

GH ERQD H[HFXFLY HQ TXH VJLQGLFD HOV LPSRUWV GDWD L C

'DWD ,PSRUW

JORF GYH[HFXFLy

'LVSRVDU GHOV PLWMDQV KXPDQV QHFHVVDULV DPE H[S}
6TKDXUI

[ ]
PXVHRJUjILFD TXH VIHVWDEOHL[ D OD FOjXVXOD
GH OfHPSUHVD L OfH[SHULgQFLD HQ WUHEDOOV VLPLODUYV HQ

FXUUtFXOXP GHOV PHPEUHYVY GH OTHTXLS

IRW
4XH Wp UHVSHFWH OD FDSDFWLWDW HFRQzPLFD L ILQDQFHUD
0 9ROXP DQXDO GH QHJRFLV UHIHULW DO PLOORU H[HUFLFL
GLVSRQLEOHV HQ IXQFLy GH OHV GDWHV GH FRQVWLWXFLY R
SHU XQ LPSRUW PtQLP DQXDO GH
4XH UHVSHFWH D OD FDSDFLWDW WqgqFQLFD R SURIHVVLRQDO

5HODFLYy GH OHV REUHV H[HFXWDGHV HQ HO FXUV GHOV ~OWLF
GH ERQD H[HFXFLY HQ TXH VILQGLFD HOV LPSRUWYV GDWD L C

,PSRUW

/IORF GTH[HFEXFLYy 'DWD




ey

AJUNTAMENT DE
SANTA PERPETUA
DE MOGODA

UNIG EUROPEA

*
AN Fons Europeu de
Desenvolupament Regional

*
* *
* *
* 4k Una manera de fer Europa

. 'LVSRVDU GHOV PLWMDQV KXPDQV QHFHVVDULV DPE H[SF
PXVHRJUjILFD TXH VIHVWDEOHL[ D OD FOjXVXOD 6TKDXUI
GH Of{HPSUHVD L OfH[SHULgQFLD HQ WUHEDOOV VLPLODUV HQ

FXUUtFXOXP GHOV PHPEUHV GH OYHTXLS

48( Of{HPSUHVD Wp OD FODVVLILFDFLY UHTXHULGD HQ DTXHVW SOHF
GH FODVVLILFDFLY GH GDWD

GHO ORW V

TXH HV WURED YLIJHQW L C

0$1,)(67$TXH HQ FDV GH UHVXOWDU DGMXGLFDWDUL GHO FRQWUDFWH
GH OfHPSUHVD L VHUj OfLQWHUORFXWRU YjOLG SHU D OHV UHODFLRC
GHULYDU GH OfH[HFXFLY GHO FRQWUDFWH pV OD VHI*HQW

$GUHoD HOHFWUzQLFD

1RP L FRIQRP

&UUHF HQ OYfHPSUHVD

/IRFDOLWDW GDWD L VLIQDWXUD
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$11(; $/ 3&$3
&RQWUDFWDFLY OHV REUHVY SHU D OfH[HFXFLY GHO SURMHFWH GH OL
LQG~VWULD YLYD 07,9 /RW
([s 0
ORGHO GH GHFODUDFLY FRQVWLWXFLY 8QLY 7THPSRUDO GT(

$ ,16(5,5 (1 (/ 62%5(

(O 6U /D 6UD DPE '1l, Q=P HQ UHSUHVHQWDFLy C
1,) HO 6U /D 6UD DPE '1, Q~P HQ UHSUHVHQ
DPE 1,) "(&/$5(1

/ID YROXQWDW GH FRQVWLWXLU XQD 87( SHU D SDUWLFLSDU HQ HO
DPE HO VHJ*HQW SHUFHQWDWJH GH SDUWLFLSDFLY HC
OfHPSUHVD
OYfHPSUHVD

4XH HQ FDV GH UHVXOWDU DGMXGLFDWjULHV GH OfHVPHQWDW SU
FROQVWLWXLU VH IRUPDOPHQW HQ XQD 87( PLWMDQoDQW HVFULSWX!I

4XH GHVLJQHQ FRP D UHVSUHVHQWDQW GH OD 87( HQ DTXHVW SL
DPE '1, Q~P

4XH OD GHQRPLQDFLY GH OD 87( D FRQVWLWXLU pV L H
Q~P WHOQIRQ Q~P GH ID]
#

, FRP D SURYD GH FRQIRPLWDW VLIJQHQ DTXHVWD GHFODUDFLY

QRP GH OfHPSUHVD TXH HV UHSUHVHQWD VLJQDWXUD GH FDGDVFXQ
HPSUHVHVY L VHIJHOO GH OHV HPSUHVHYV

* Complimentar la mateixa informacié en cas que la UTE estigui integrada per més de dos
empresatris.

/IRFDOLWDW GDWD L VLIQDWXUD
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$11(; $/ 3&$3

&RQWUDFWDFLY OHV REUHV SHU D OfH[HFXFLY GHO SURMHFWH GH OL
LQG~VWULD YLYD 07,9 /RW
([s 0

$ ,16(5,5 (1 (/ 62 %6
352326,&,1 (&21N0,&$ 3(5 /1(;(&8&,i '(/ &2175%$&7( '12%5(6 '(/

352-(&7( '( /$ 086((7=$&,7 '(/ 086(8 '(/ 75(%$// , /$ ,1'0675,% 9,98%
07,9  5('$&7%$7 3(5 672% 3523267(6 &8/785%$/6 , 785E67,48(6 6/

(O 6U /D 6UD HQPERP,)SQRBL HQ
UHSUHVHQWDFLY GH OJHPSUHVD HQ TXDOLWDW GH LV
GDYDQW 1RWDUL HQ GDWD L DPE Q~PHUR GH SURWRFRO
GRPLFLOLDGD D FDUUHU SHUVRQD GH FRGWDFWH
DGUHoD GH FRUUHX HOHFWUzQLF WHOQIRQ Q-~P

DVVDEHQWDW GD GH OHV FRQGLFLRQV H[LJLGHV SHU RSWDU D OD FF
GHO SURMHFWH GH OD PXVHwWW]DFLY GHO PXVHX GHO WUHEDOO L ¢

0 HY FRPSURPHW D SRUWDU OD D WHUPH DPE VXEMHFFLY
$GPLQLVWUDWLYHYVY 3DUWLFXODUV DO 30HF GH SUHVFULSFLRQV Wq
tQWHJUDPHQW SHU OD TXDQWLWDW GH ««« «««««« HXURV ,9% H[FO

/IfLPSRUW GH OfT,9% DO pVv GH Ya

48( &21(,; , $&&(37% LQWHJUDPHQW HO FRQWLQJXW GHO SOHF GH
SDUWLFXODUV L HO SOHF GH SUHVFULSFLRQV WQFQLTXHV L DQQH[RV

/IRFDOLWDW GDWD L VLIQDWXUD
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$11(; $/ 3&$3
&RQWUDFWDFLY GH OHV REUHV SHU OfDGHTXDFLy GH OD SODQWD S
([s 0
$ ,16(5,5 (1 (/ 62 %6
'28&80(17%&,1 7E&1,8&% 5(/$&,21$'$ $0% $/75(6 &5,7(5,6 $9$/83%/(6 '(
)250% $8720-7,&$ 3(5 /1(;(&8&,1 '(/ &2175%$&7( '12%5(6 "(/ 352-(&7( '(
/$ 086(i7=$&,1 '(/ 086(8 '(/ 75(%$// , /$ ,1'0675,% 9,98 07,9  5('$&7$7
3(5 672% 3523267(6 &8/785%$/6 , 785E67,48(6 6/
(O 6U /D 6UD DPE 1,) Q~P
OfHPSUHVD DPE &,) Q~P 3523262 /$ 0,//25% 6(*

e ([SHULQQFLD GH OfHTXLS GH WUHEDOO
e 5HDOLW]DGRU D DXGLRYLVXDO

e *XLRQLVWD

e 'RFXPHQWDOLVWD

e 7TUDGXFWRU D * &RUUHFWRU D

e 3URJUDPDGRU D GH WHFQRORJLD $9

/IRFDOLWDW GDWD L VLIQDWXUD
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$11(; $/ 38%$3
&RQWUDFWDFLY GH OHVY REUHV SHU OYDGHTXDFLY GH OD SODQWD
([S 0

$ ,16(5,5 (1 (/ 62 %6

'2&80(17%$&,1 7E&1,8% 5(/$&,21%'$ $0% $/75(6 &5,7(5,6 $9$/8%%/(6 '(
)250% $8720-7,&$ 3(5 /71(;(&8&,1 '(/ &2175$&7( '12%5(6 '(/ 352-(&7( '(
/$ 086(i7=$&,1 '(/ 086(8 '(/ 75(%$// , /$ ,1'0675,%$ 9,98 07,9 ~ 5('$&7$7
3(5 672% 3523267(6 &8/785%$/6 , 785E67,48(6 6/

(O 6U /D 6UD DPE 1,) Q-P
OfHPSUHVD DPE &,) Q~P 3523262 /$ 0,//25% 6(*

5HVWDXUDFLY L LQVWDO ODFLY GH OHV WLQHV L HOV VHXV PHFDQL
° 6L
° 1R

6HQ\DOtVWLFD LQWHULRU DFFHVVLEOH
° 6L
° 1R

. ODTXHWD WLIOROZzJLFD

O 6L

O 1R

e ([SHULQQFLD GH OJHTXLS GH WUHEDOO
e 5HVSRQVDEOH SURGXFFLY L PXQWDWJH

e 5HVSRQVDEOH LO OXPLQDFLY

. SHVSRQVDEOH GRFXPHQWDFLY L JHVWLYy

. 7TqgFQLF DUWYV JUJILTXHV
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. S5HGDFWRU GH FRQWLQJIJXWYV

. &RUUHFWRU RUWRJUDILD L JUDPjWLFD

/IRFDOLWDW GDWD L VLIQDWXUD
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$11(; $/ 3&$3

35,1&.,3,6 E7,&6 , 5(*/(6 '( &21'8&7% $/6 48%$/6 (/6 /,&.7$'256 , (/6
&2175%&7.67(6 +$1 '1$'(48%5 /$ 6(9% $&7,9,7%7

- (OV OLFLWDGRUV L HOV FRQWUDFWLVWHY DGRSWDUDQ XQD FRQGHX
HYLWDU OD FRUUXSFLYy HQ TXDOVHYRO GH WRWHY OHV VHYHV SRVVLE

- (Q DTXHVW VHQWLW =L DO PDUJH GYDTXHOOV DOWUHY GHXUHV YLC
HQ HO SXQW DQWHULRU GHULYDWY GHOV SULQFLSLY gWLFV L GH OH\
L HOV FRQWUDFWLVWHYVY KDQ G TWDGHKIPHOLUHQD SR IDXFOADLUYR.AMDW O H V
VHI-HQWYV

D &RPXQLFDU LPPHGLDWDPHQW D OfzUJDQ GH FRQWUDFWDFLY OHV
GILQWHUHVVRYV

E 1R VROAOLFLWDU GLUHFWDPHQW R LQGLUHFWDPHQW TXH XQ F
OYfDGMXGLFDFLY GHO FRQWUDFWH

F 1R RIHULU QL IDFLOLWDU D FjUUHFV R HPSOHDWYV S~EOLFV DYDQW
DTXHOOV PDWHL[RVY QL SHU D SHUVRQHV YLQFXODGHY DPE HO VHX HC

G 1R UHDOLW]DU TXDOVHYRO DOWUD DFFLYy TXH SXJXL YXOQHUDU HC
OOLXUH FRQFXUUQQFLD

H 1R UHDOLW]DU DFFLRQV TXH SRVLQ HQ ULVF OfLQWHUQV S~EOLF

| SHVSHFWDU HOV SULQFLSLY GH OOLXUH PHUFDWH G&GH FRQE XW U® F
FRQGXFWHY TXH WLQJXLQ SHU REMHFWH R SXJXLQ SURGXLU OfHIHE
FRPSHWgQFLD FRP SHU H[HPSOH HOV FRPSRUWDPHQWY FRO OXVRUI
RIHUWHY GH UHVJXDUG HOLPLQDFLY GTRIHUWHV DVVLJQDFLY GH P
PDWHL[ GHQXQFLDU TXDOVHYRO DFWH R FRQGXFWD GLULJLWYV D DT
OLFLWDFLY R HO FRQWUDFWH GHOV TXDOV WLQJXpV FRQHL[HPHQW

J 1R XWLOLW]DU LQIRUPDFLY FRQILGHQFLDO FRQHJXGD PLWMDQoDQ'
R LQGLUHFWDPHQW XQ DYDQWDWJH R EHQHILFL HFRQzPLF HQ LQWHU

K 2EVHUYDU HOV SULQFLSLY OHV QRUPHV L HOV FJQRQV gWLFV SUR
SURIHVVLRQV FRUUHVSRQHQWY D OHV SUHVWDFLRQV FRQWUDFWDGH\

L &ROAODERUDU DPE O1zUJDQ GH FRQWUDFWDFLY HQ OHV DFWXDFLR
LR OYDYDOXDFLY GHO FRPSOLPHQW GHO FRQWUDFWH SDUWLFXODU
VROAOLFLWDGD SHU D DTXHVWHV ILQDOLWDWYV

M 'HQXQFLDU HOV DFWHV GHOV TXDOV WLQJXL FRQHL[HPHQW L TXH ¢
REOLJDFLRQV FRQWLQJXGHY HQ DTXHVWD FOjXVXOD

N 1R UHDOLW]DU RSHUDFLRQV ILQDQFHUHY HQ SDUDGLVRV ILVFDOV
SHU OHV ,QVWLWXFLRQV HXURSHHV R HQ HO VHX GHIHFWH Of(VWD!'
GHOLFWLYHV HQ HOV WHUPHV OHJDOPHQW HVWDEOHUWY FRP GHOLF
FRQWUD OD +LVHQGD 3~EOLFD

O 'HFODUDU VL WHQHQ R QR UHODFLRQV DPE SDwVRV FRQVLGHUDWYV
UHODFLY DSRUWDU OD GRFXPHQWDFLY TXH H[SOLFLWL HO FDUjFWHU
LQIRUPDFLY TXH QR VLIXL FRQILGHQFLDO HV SXEOLTXL DO SHUILO GH
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- /ILQFRPSOLPHQW GH TXDOVHYRO GH OHV REOLJDFLRQV FRQWLQJXC
OLFLWDGRUV R GHOV FRQWUDFWLVWHYV VHUj] FDXVD GH UHVROXFLY
DOWUHYV SRVVLEOHV FRQVHT+*qQFLHYVY SUHYLVWHV D OD OHJLVODFLY Y



